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6D\D GHQJDQ LQL PHQJHVDKNDQ EDKDZD NHUMD \DQJ WHUNDQGXQJ GDODP WHVLV LQL DGDODK KDVLO

SHQ\HOLGLNDQ \DQJ DVOL GDQ WLGDN SHUQDK GLNHPXNDQ XQWXN LMD]DK WLQJJL NHSDGD PDQD�PDQD

8QLYHUVLWL DWDX ,QVWLWXVL�

7(5%8.$

6(.$7$1

68/,7

7(5+$'

6D\D EHUVHWXMX EDKDZD WHVLV EROHK GLGDSDWL

VHEDJDL QDVNDK NHUDV DWDX DNVHV WHUEXND GDODP

WDOLDQ �WHNV SHQXK�

6D\D EHUVHWXMX EDKDZD WHVLV EROHK GLGDSDWL

VHEDJDL QDVNDK NHUDV DWDX GDODP WDOLDQ �WHNV

SHQXK� EDJL WHPSRK \DQJ GLOXOXVNDQ ROHK

-DZDWDQNXDVD 3HQJDMLDQ 6LVZD]DK

'DUL WDULNK

VHKLQJJD

�0HQJDQGXQJL PDNOXPDW VXOLW GL EDZDK $NWD

5DKVLD 5DVPL �����

�0HQJDQGXQJL PDNOXPDW WHUKDG \DQJ GLWHWDSNDQ

ROHK RUJDQLVDVL GL PDQD SHQ\HOLGLNDQ GLMDODQNDQ�

6D\D PHQJDNXL EDKDZD 8QLYHUVLWL 0DOD\VLD .HODQWDQ PHPSXQ\DL KDN EHULNXW� 7HVLV

DGDODK KDN PLOLN 8QLYHUVLWL 0DOD\VLD .HODQWDQ� 3HUSXVWDNDDQ 8QLYHUVLWL 0DOD\VLD

.HODQWDQ PHPSXQ\DL KDN XQWXN PHPEXDW VDOLQDQ XQWXN WXMXDQ SHQJDMLDQ VDKDMD�

3HUSXVWDNDDQ GLEHQDUNDQ PHPEXDW VDOLQDQ WHVLV LQL VHEDJDL EDKDQ SHUWXNDUDQ

DQWDUD LQVWLWXVL SHQJDMLDQ�

7DQGDWDQJDQ 7DQGDWDQJDQ

1R� .DG 3HQJHQDODQ

7DULNK� � 0$& ����

(1&,. 68',50$1 %,1 .,))/,
1DPD 3HQ\HOLD

7DULNK�
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%LVPLOODKLUDKPDQLUDKLP�

$VVDODPXDODLNXP :DUDKPDWXOODKL :DEDUDNDWXK GDQ 6HODPDW 6HMDKWHUD� 6HJDOD SXML

EDJL $OODK GDQ V\XNXU NHKDGUDW ,ODKL NHUDQD GL DWDV NHKHQGDN�1\D� VD\D GDSDW PHQ\LDSNDQ

GHQJDQ MD\DQ\D SURMHN SHQ\HOLGLNDQ GDQ SHQXOLVDQ WHVLV VD\D \DQJ EHUWDMXN ³&HULWD %LQDWDQJ

'DODP %HQWXN $QLPDVL� $QDOLVLV QLODL PXUQL NHSDGD NDQDN�NDQDN� 6D\D LQJLQ PHQJXFDSNDQ

VHWLQJJL�WLQJJL SHQJKDUJDDQ GDQ XFDSDQ WHULPD NDVLK NHSDGD VHPXD \DQJ WHUOLEDW VHFDUD

ODQVXQJ PDKXSXQ WLGDN ODQVXQJ� 3HUWDPD VHNDOL� MXWDDQ WHULPD NDVLK GDQ SHQJKDUJDDQ NHSDGD

VDWX�VDWXQ\D SHQ\HOLD SURMHN SHQ\HOLGLNDQ VD\D GDODP NXUVXV &)7���� 3URMHN 3HQ\HOLGLNDQ ,

GDQ ,, LDLWX (QFLN 6XGLUPDQ %LQ .LIIOL GL DWDV VHJDOD ELPELQJDQ� QDVLKDW GDQ WHJXUDQ WDQSD

KHQWL VHSDQMDQJ PHQ\LDSNDQ WXJDVDQ WHUVHEXW�

'L NHVHPSDWDQ LQL MXJD� VD\D LQJLQ PHUDNDPNDQ XFDSDQ WHULPD NDVLK GDQ UDVD V\XNXU

NHSDGD LEX EDSD VD\D \DQJ GLVD\DQJL� 0HUHND MXJD WXUXW PHPEHUL VXPEDQJDQ GDUL VHJL PRUDO

GDQ GRURQJDQ EHUSDQMDQJDQ GDODP PHQ\HOHVDLNDQ SHQ\HOLGLNDQ LQL� 7LGDN OXSD MXJD XFDSDQ

ULEXDQ WHULPD NDVLK NHSDGD UDNDQ�UDNDQ VHSHUMXDQJDQ \DQJ VXGL PHPEHUL WXQMXN DMDU LNKODV

GDQ VXGL PHPEHUL EDQWXDQ NHWLND VD\D PHPHUOXNDQ�

$NKLU NDWD� VHPRJD NDMLDQ LQL DNDQ PHPEHUL SHQGHGDKDQ GDQ PHPEXND PLQGD NKOD\DN

EDKDZD EDQ\DNQ\D IDHGDK \DQJ NDQDN�NDQDN SHUROHKL GDULSDGD PHQRQWRQ VLUL DQLPDVL FHULWD

ELQDWDQJ� 6HJDOD \DQJ EXUXN GDWDQJQ\D GDULSDGD NHNXUDQJDQ GLUL VD\D VHQGLUL GDQ VHJDOD

\DQJ EDLN GDWDQJQ\D GDULSDGD $OODK 6:7�

6HNLDQ� WHULPD NDVLK�

7XDQ 6\XKDGD %LQWL 7XDQ 0RKG 3DQL

)DNXOWL 7HNQRORJL .UHDWLI GDQ :DULVDQ

8QLYHUVLWL 0DOD\VLD .HODQWDQ

.HODQWDQ

����������+
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��� 3HQJHQDODQ �

��� 3HUPDVDODKDQ NDMLDQ �

��� 3HUVRDODQ NDMLDQ �

��� 2EMHNWLI NDMLDQ �

��� 6NRS NDMLDQ �

��� .HSHQWLQJDQ NDMLDQ �

��� 2UJDQLVDVL NDMLDQ �

��� .HVLPSXODQ �

%$% �� 62527$1 .$-,$1

��� 7LQMDXQ NDMLDQ OHSDV �

%$% �� 0(72'2/2*, .$-,$1

��� 'HILQLVL WHRUL GDQ SHQGHNDWDQ ��

%$% �� $1$/,6,6

��� 1LODL� 1LODL 0XUQL 'DODP &HULWD $QLPDVL 3DGD =DPDQ 'DKXOX ��

����� %DLN +DWL ��

����� %HUVLNDS -XMXU ��

����� %HNHUMDVDPD ��

����� 0HQJHQDQJ EXGL ��

����� .HEHUDQLDQ ��

����� 7RORQJ�PHQRORQJ ��
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��� .HSHQWLQJDQ $QLPDVL 3DGD =DPDQ 'DKXOX .HSDGD .DQDN�NDQDN ��

����� 3HQGLGLNDQ ��

����� 3HQJDMDUDQ ��

����� +LEXUDQ ��

����� 0HPEHQWXN PRUDO SRVLWLI ��

����� 3HPEHQWXNDQ HPRVL NDQDN�NDQDN ��

%$% �� 58086$1� &$'$1*$1� 3(18783

��� 58086$1 ��

��� &$'$1*$1 ��

����� &DGDQJDQ NHSDGD SLKDN SURGXNVL ��

����� &DGDQJDQ NHSDGD SHQJNDML DNDQ GDWDQJ ��

��� 3(18783 ��
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.DMLDQ LQL PHPELQFDQJNDQ WHQWDQJ QLODL�QLODL \DQJ WHODK GLDSOLNDVLNDQ PHODOXL ZDWDN
KDLZDQ GHQJDQ PHQJJXQDNDQ SHQGHNDWDQ WHRUL PRUDO GDODP VHEXDK FHULWD ELQDWDQJ \DQJ
WHODK GLDQLPDVLNDQ EHUMXGXO 3DGD =DPDQ 'DKXOX KDVLO NHOXDUDQ /HV¶ &RSDTXH 3URGXFWLRQ�
&HULWD DQLPDVL 3DGD =DPDQ 'DKXOX \DQJ PHUXSDNDQ VHEXDK FHULWD ELQDWDQJ NDQDN�NDQDN
\DQJ WHODK PHQHULPD SHUXEDKDQ GDUL VHJL FHULWD SHQXOLVDQ OLVDQ NHSDGD EHQWXN GLJLWDO� 'DODP
FHULWD LQL PHQXQMXNNDQ EDKDZD ZDWDN�ZDWDN KDLZDQ WHODK PHPEHUL EDQ\DN LQVSLUDVL NHSDGD
NDQDN�NDQDN GDUL VHJL SHUNDUD�SHUNDUD \DQJ SRVLWLI \DQJ GDSDW GLFRQWRKL GDQ GLMDGLNDQ
VHEDJDL WDXODGDQ� .DMLDQ LQL MXJD PHQJDQGXQJL EHEHUDSD REMHNWLI NDMLDQ� <DQJ SHUWDPD
DGDODK EDJDLPDNDK QLODL�QLODL PXUQL \DQJ GLWHUDSNDQ GDODP FHULWD ELQDWDQJ GDODP EHQWXN
DQLPDVL� .HGXD DSDNDK NHSHQWLQJDQ FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL NHSDGD NDQDN�
NDQDN XQWXN PHPLQDWL FHULWD ELQDWDQJ� 2OHK \DQJ GHPLNLDQ� EHUVHVXDLDQ GHQJDQ WXMXDQ WHRUL
PRUDO \DQJ WHODK GLZXMXGNDQ DGDODK XQWXN PHOLKDW GDQ PHQFDUL QLODL�QLODL \DQJ EDLN \DQJ
WHUGDSDW GDODP FHULWD WHUVHEXW� 6HSHUWL PDQD \DQJ WHODK GLNDML GDODP FHULWD DQLPDVL 3DGD
=DPDQ 'DKXOX� SHQJNDML WHODK PHPEXDW SHUELQFDQJDQ SDGD EDKDJLDQ DQDOLVLV GHQJDQ
PHQJJXQDNDQ REMHNWLI�REMHNWLI WHUVHEXW PHQJJXQDNDQ SHQGHNDWDQ WHRUL PRUDO GHQJDQ
PHQJDPELO NLUD SHUNDUD�SHUNDUD \DQJ EDLN�

.DWD NXQFL� FHULWD DQLPDVL� WHRUL PRUDO� QLODL PXUQL� NHSHQWLQJDQ� 3DGD =DPDQ 'DKXOX
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7KLV VWXG\ GLVFXVVHV WKH YDOXHV WKDW KDYH EHHQ DSSOLHG WKURXJK DQLPDO
FKDUDFWHUV E\ XVLQJ D PRUDO WKHRU\ DSSURDFK LQ DQ DQLPDWHG VWRU\ HQWLWOHG ,Q $QFLHQW 7LPHV
WKH UHVXOW RI D VWRU\ SURGXFHG E\ /HV ¶&RSDTXH 3URGXFWLRQ� $Q DQLPDWHG VWRU\ ,Q $QFLHQW
7LPHV ZKLFK LV D FKLOGUHQ¶V DQLPDO VWRU\ WKDW KDV UHFHLYHG D FKDQJH LQ WHUPV RI RUDO ZULWLQJ
VWRULHV WR GLJLWDO IRUP� ,Q WKLV VWRU\ LW LV VKRZQ WKDW WKH DQLPDO FKDUDFWHUV KDYH JLYHQ D ORW RI
LQVSLUDWLRQ WR WKH FKLOGUHQ LQ WHUPV RI SRVLWLYH WKLQJV WKDW FDQ EH HPXODWHG DQG XVHG DV UROH
PRGHOV� 7KH VWXG\ DOVR FRQWDLQV VHYHUDO UHVHDUFK REMHFWLYHV� 7KH ILUVW LV KRZ SXUH YDOXHV

DUH DSSOLHG LQ DQLPDO VWRULHV LQ WKH IRUP RI DQLPDWLRQ� 6HFRQG LV WKH LPSRUWDQFH RI
DQLPDO VWRULHV LQ WKH IRUP RI DQLPDWLRQ WR FKLOGUHQ WR HQMR\ DQLPDO VWRULHV� 7KXV� LQ

DFFRUGDQFH ZLWK WKH SXUSRVH RI WKH PRUDO WKHRU\ WKDW KDV EHHQ HVWDEOLVKHG LV WR VHH DQG ILQG
WKH JRRG YDOXHV IRXQG LQ WKH VWRU\� $V KDV EHHQ VWXGLHG LQ DQLPDWHG VWRULHV ,Q $QFLHQW
7LPHV� WKH UHVHDUFKHU KDV PDGH D GLVFXVVLRQ RQ WKH SDUW RI DQDO\VLV E\ XVLQJ WKRVH REMHFWLYHV
XVLQJ D PRUDO WKHRU\ DSSURDFK E\ WDNLQJ LQWR DFFRXQW WKH JRRG WKLQJV�

.H\ZRUGV� DQLPDWHG VWRU\� PRUDO WKHRU\� SXUH YDOXHV� LPSRUWDQFH� ,Q $QFLHQW 7LPHV
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3DGD EDKDJLDQ SHQJHQDODQ LQL� LDQ\D PHQFHULWDNDQ VHGLNLW EHUNHQDDQ GHQJDQ FHULWD ELQDWDQJ�

&HULWD ELQDWDQJ GLNHQDOL VHEDJDL VHEXDK FHULWD UDN\DW \DQJ GDKXOXQ\D GLVDPSDLNDQ VHFDUD

OLVDQ� $VDO XVXO FHULWD ELQDWDQJ LQL WHODK GLVDPSDLNDQ ROHK QHQHN PR\DQJ GDQ GLDQJJDS

VHEDJDL PLOLN EHUVDPD NHUDQD WLGDN GLNHWDKXL VLDSD WXNDQJ SHQFLSWDQ\D� &HULWD ELQDWDQJ

PHUXSDNDQ VHEXDK FHULWD UHNDDQ GDULSDGD PDV\DUDNDW SDGD ]DPDQ GDKXOX GDQ LDQ\D WHODK

EHUNHPEDQJ GDUL VDWX JHQHUDVL NH JHQHUDVL \DQJ ODLQ GL GDODP VDWX NXPSXODQ PDV\DUDNDW

SDGD NHWLND ZDNWX GDKXOX� &HULWD LQL DGDODK WRNRK SHODNXQ\D \DQJ EHUXSD VHHNRU ELQDWDQJ

\DQJ WHODK PHQMDGL VHEDJDL ZDWDN XWDPD GDQ PHPSXQ\DL VLIDW GDQ VLNDS VHSHUWL PDQXVLD�

$QWDUDQ\D PHUHND GDSDW EHUFDNDS� PHPSXQ\DL DNDO� GDQ VHEDJDLQ\D� &HULWD ELQDWDQJ LQL

VDQJDW ND\D GHQJDQ QLODL�QLODL \DQJ EDLN GDQ EHUWXMXDQ VHEDJDL VXPEHU KLEXUDQ� PHPEHUL

QDVLKDW� PHPEHUL SHQJDMDUDQ� PHQGLGLN� PHPEHUL VLQGLUDQ NHSDGD PDV\DUDNDW SDGD ]DPDQ

GDKXOX�

&HULWD ELQDWDQJ PHPSXQ\DL EDQ\DN IXQJVL DQWDUDQ\D DGDODK GDSDW PHPEHUL VXPEHU

KLEXUDQ NHSDGD NDQDN�NDQDN GDQ NKDOD\DN� +DO LQL DGDODK NHUDQD� NHKLGXSDQ PDV\DUDNDW

SDGD ]DPDQ GDKXOX WLGDN PHPSXQ\DL PHGLD PDVVD VHSHUWL WHOHYLV\HQ� WHOHIRQ� UDGLR GDQ

VHEDJDLQ\D XQWXN PHUHND PHQGDSDWNDQ KLEXUDQ� 0HUHND KDQ\D GXGXN EHUNXPSXO GL VHVXDWX

WHPSDW GDQ PHQGHQJDU FHULWD WHUVHEXW VHFDUD OLVDQ GDUL PXOXW RUDQJ�RUDQJ WXD� 2OHK LWX�

GHQJDQ FDUD LWXODK PHUHND GDSDW PHOXDQJNDQ PDVD ODSDQJ GHQJDQ PHQGHQJDU FHULWD�FHULWD

ELQDWDQJ GHQJDQ PHQGDSDW QLODL QDVLKDW PDKXSXQ SHQJDMDUDQ� 0DV\DUDNDW SDGD ]DPDQ GDKXOX

PHQMDGLNDQ FHULWD ELQDWDQJ \DQJ PHPSXQ\DL VLIDW GDQ VLNDS VHSHUWL PDQXVLD EDJL PHPEHUL

PHVHM GDQ PHQJNULWLN WLQGDNDQ VHPXD PDV\DUDNDW� 'DODP FHULWD ELQDWDQJ LWX� VHPHPDQJQ\D

WHUVHOLW DMDUDQ�DMDUDQ HWLND GDQ PRUDO \DQJ GDSDW GLMDGLNDQ VHEDJDL SHGRPDQ DJDU GDSDW

GLFRQWRKL ROHK LQGLYLGX PDV\DUDNDW VHWHPSDW�

&HULWD ELQDWDQJ \DQJ GXOX KDQ\D GLVDPSDLNDQ VHFDUD OLVDQ WHODK GLEXNXNDQ GDQ

GLMDGLNDQ PHGLD GLJLWDO NH GDODP EHQWXN DQLPDVL SDGD PDVD NLQL� 7XMXDQ FHULWD LQL GLODNXNDQ

VHGHPLNLDQ DGDODK XQWXN PHQJHNDONDQ FHULWD ZDULVDQ LWX DJDU JRORQJDQ NDQDN�NDQDN ]DPDQ

VHNDUDQJ GDSDW PHUDVDL GDQ PHQJHWDKXLQ\D DJDU FHULWD VHEHJLQL WLGDN ODSXN GLWHODQ ]DPDQ�
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&HULWD VHGHPLNLDQ PHUXSDNDQ ODPEDQJ GDQ NKD]DQDK VHVHEXDK PDV\DUDNDW \DQJ KDUXV GLMDJD

DJDU LDQ\D WHUXV EHUNHPEDQJ GDQ GDSDW PHPEHUL PDQIDDW XQWXN JHQHUDVL \DQJ DNDQ GDWDQJ�

3LKDN�SLKDN PHGLD� SHQHUELW GDQ MXJD SHQJDUDK� WHODK EDQ\DN PHQJKDVLONDQ FHULWD ELQDWDQJ

GDODP EHQWXN DQLPDVL� $QWDUDQ\D DGDODK FHULWD VHSHUWL .DQFLO PHPSHUGD\DNDQ %XD\D� $UQDE

PHODZDQ .XUD�NXUD� 8ODU PHPEHOLW .HUEDX GDQ VHEDJDLQ\D� 2OHK \DQJ GHPLNLDQ� GDODP

NDMLDQ LQL� SHQJNDML OHELK PHPIRNXVNDQ NHSDGD FHULWD DQLPDVL \DQJ EHUWDMXN 3DGD =DPDQ

'DKXOX� &HULWD NHOXDUDQ /HV¶ &RSDTXH 3URGXFWLRQ LQL PHPSXQ\DL �� HSLVRG GDQ GLWD\DQJNDQ

VHODPD HQDP PXVLP GL NDFD WHOHYLV\HQ� 1DPXQ GHPLNLDQ� SHQJNDML WLGDN PHQJNDML SDGD

NHVHOXUXKDQ HSLVRG� SHQJNDML KDQ\D PHPEXDW NDMLDQ GDQ PHPIRNXVNDQ WHUKDGDS �� HSLVRG

VDKDMD GDODP FHULWD DQLPDVL WHUVHEXW�

0HODOXL HSLVRGH�HSLVRG WHUVHEXW� EDQ\DN NLVDK \DQJ LQJLQ GLVDPSDLNDQ GL GDODP FHULWD

DQLPDVL LWX� GLVHEDENDQ ROHK NHUDQD FHULWD WHUVHEXW PHUXSDNDQ FHULWD ELQDWDQJ� LDQ\D WHODK

ZXMXG VHMDN EHU]DPDQ ODPDQ\D ODJL� ,DQ\D WHODK GLEDZD GDUL PXOXW NH PXOXW VHKLQJJDNDQ

EHUODNX SHUXEDKDQ NHUDQD WHUGDSDW WRNRN WDPEDK GLVHEDENDQ ROHK JD\D SHQ\DPSDLDQ GDQ FDUD

SHPDKDPDQVHJHOLQWLU PDV\DUDNDW� $NDQ WHWDSL QLODL GDQ SHQJDMDUDQ \DQJ LQJLQ GLVDPSDLNDQ

WHWDS VDPD GDQ PDPSX PHQGLGLN NDQDN�NDQDN NHDUDK \DQJ OHELK EDLN�

'DODP NDMLDQ LQL MXJD� SHQJNDML WHODK PHQJDSOLNDVLNDQ VDWX WHRUL PRUDO WHUKDGDS

NDMLDQQ\D \DQJ GLSHUNHQDONDQ ROHK EHEHUDSD WRNRK LDLWX $ULVWRWOH GDQ MXJD 3ODWR� 7HRUL LQL

DGDODK XQWXN PHOLKDW QLODL�QLODL \DQJ EDLN GDODP FHULWD ELQDWDQJ WHVHEXW GHQJDQ OHELK

PHQ\HUODK DJDU NDMLDQ WHUVHEXW GDSDW GLODNVDQDNDQ GHQJDQ EDLN GDQ EHUNHVDQ�
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7HUGDSDW VDWX SHUPDVDODKDQ NDMLDQ GDODP PHODNXNDQ NDMLDQ LQL� %DJL SHUPDVDODKDQ

NDMLDQ DGDODK NDQDN�NDQDN ]DPDQ VHNDUDQJ NXUDQJ PHPLQDWL FHULWD ELQDWDQJ� +DO LQL

GLNDWDNDQ VHGHPLNLDQ NHUDQD� WHUGDSDW EDQ\DN FHULWD�FHULWD NDUWXQ \DQJ OHELK PHQDULN \DQJ

GDSDW PHPEXDW NDQDN�NDQDN JHPDU PHQRQWRQ Q\D� 'L HUD JOREDOLVDVL NLQL� WHUGDSDW EDQ\DN

FHULWD NDUWXQ \DQJ WXPEXK EDJDL FHQGDZDQ VHOHSDV KXMDQ� ,DQ\D WHODK GLWHUELWNDQ ROHK RUDQJ�

RUDQJ PXGD \DQJ PXOD EHUJLDW DNWLI GDODP ELGDQJ SHQHUELWDQ GDQ VHQL ODNRQDQ� DQWDUD

FRQWRKQ\D DGDODK FHULWD� 8SLQ GDQ ,SLQ� %RERL %R\� $JHQ $OL� GDQ VHEDJDLQ\D� +DO LQL DGDODK

NHUDQD� FHULWD VHGHPLNLDQ GLGDSDWL PHPSXQ\DL DNVL�DNVL GDQ VXSHUKHUR \DQJ PHQFDEDU GDQ

GDSDW PHQDULN PLQDW NDQDN�NDQDN ]DPDQ VHNDUDQJ� &HULWD LWX GLNDWDNDQ ZDWDNQ\D GDSDW

PHQ\HODPDWNDQ EXPL GDULSDGD NXDVD MDKDW GDQ PHQXQMXNNDQ DNVL \DQJ VDQJDW PHQFDEDU

VHKLQJJDNDQ NDQDN�NDQDN ]DPDQ VHNDUDQJ PXGDK WHUSHQJDUXK GHQJDQ ZDWDN GDQ SHUZDWDNDQ

PHUHND VHKLQJJDNDQ WHUEDZD GL GXQLD Q\DWD� &HULWD�FHULWD VHGHPLNLDQ PXQJNLQ WLGDN VHVXDL

NHSDGD JRORQJDQ NDQDN�NDQDN NHUDQD LDQ\D WLGDN PHPEHUL DSD�DSD IDHGDK GDQ QLODL \DQJ

EDLN�

2OHK LWX EHUGDVDUNDQ NDMLDQ LQL� SHQJNDML EHUKDUDS DJDU NDQDN�NDQDN PDVD NLQL OHELK

JHPDU PHQRQWRQ FHULWD DQLPDVL \DQJ EHUXSD ELQDWDQJ� +DO LQL DGDODK NHUDQD� FHULWD ELQDWDQJ

DGDODK PHUXSDNDQ FHULWD UDN\DW GDQ PHUXSDNDQ VDODK VDWX ZDULVDQ \DQJ KDUXV GLNHNDONDQ

ROHK PDV\DUDNDW NLQL� 0HODOXL FHULWD VHEHJLWX� EXNDQ VDKDMD GDSDW PHPEHUL PDQIDDW� PDODK

GDSDW PHQGLGLN NDQDN�NDQDN GHQJDQ QLODL GDQ SHQJDMDUDQ \DQJ WHUNDQGXQJ GL GDODPQ\D�

.DQDN�NDQDN GLXVLD NHFLO PHVWLODK GLWHUDSNDQ GHQJDQ FHULWD VHGHPLNLDQ DJDU GDSDW PHPXSXN

GDQ PHQ\HPDL PLQDW \DQJ OHELK PHQGDODP GL GDODP GLUL PHUHND� -XVWHUX LWX� GHQJDQ

ZXMXGQ\D FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL� SHQJNDML EHUKDUDS NDQDN�NDQDN GDSDW

PHQXQMXNNDQ UDVD VHURQRN XQWXN PHQRQWRQ FHULWD VHGHPLNLDQ�
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�� %DJDLPDQDNDK QLODL�QLODL PXUQL \DQJ GLWHUDSNDQ GDODP FHULWD ELQDWDQJ GDODP EHQWXN

DQLPDVL�

�� $SDNDK NHSHQWLQJDQ FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL NHSDGD NDQDN�NDQDN XQWXN

PHPLQDWL FHULWD ELQDWDQJ

��� 2%-(.7,) .$-,$1�

�� 0HQJHQDOSDVWL QLODL�QLODL FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL \DQJ GDSDW GLWHUDSNDQ

NHSDGD NDQDN�NDQDN�
�� 0HQJKXUDLNDQ NHSHQWLQJDQ FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL NHSDGD NDQDN�NDQDN

XQWXN PHPLQDWL FHULWD ELQDWDQJ
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'L GDODP VNRS NDMLDQ LQL LDQ\D KDQ\D PHQIRNXVNDQ NHSDGD NDMLDQ \DQJ LQJLQ NDML�

7DMXN \DQJ SHQJNDML LQJLQ NDML LQL DGDODK WHUKDGDS FHULWD DQLPDVL ELQDWDQJ \DQJ EHUWDMXN 3DGD

=DPDQ 'DKXOX� &HULWD ELQDWDQJ LQL \DQJ PHUXSDNDQ VHEXDK FHULWD UDN\DW \DQJ PHQJJXQDNDQ

ZDWDN KDLZDQ VHEDJDL ZDWDN XWDPD GDQ PHPSXQ\DL VLNDS GDQ VLIDW VHSHUWL PDQXVLD� ,DQ\D

KDQ\D GLVDPSDLNDQ VHFDUD OLVDQ SDGD VXDWX PDVD GDKXOX WHWDSL WHODK GLWHUELWNDQ NHSDGD

EHQWXN GLJLWDO NHUDQD EDJL PHQMDJD NHDVOLDDQ SORW MDODQ FHULWD WHUVHEXW�

'DULSDGD �� HSLVRG GDODP VLUL DQLPDVL 3DGD =DPDQ 'DKXOX \DQJ GLWD\DQJNDQ VHODPD

HQDP PXVLP� NDMLDQ LQL KDQ\D WHUWXPSX NHSDGD �� HSLVRG VDKDMD LDLWX \DQJ GLWD\DQJNDQ SDGD

PXVLP SHUWDPD VDKDMD� +DO LQL DGDODK NHUDQD SHQJNDML OHELK PHQIRNXVNDQ WHQWDQJ LVL

NDQGXQJDQ \DQJ LQJLQ GLVDPSDLNDQ PHODOXL FHULWD ELQDWDQJ DQLPDVL WHUVHEXW� 3HQJNDML OHELK

PHOLKDW NHSDGD PHVHM GDQ QLODL�QLODL PXUQL \DQJ LQJLQ GLVDPSDLNDQ NHSDGD NDQDN�NDQDN�

0HUDQJNXPL NHSDGD SHQJNDMLDQ WHUKDGDS HSLVRG SHUWDPD KLQJJD HSLVRG ��� EDQ\DN PHVHM�

PHVHM \DQJ LQJLQ GLVDPSDLNDQ PHODOXL SHQJJXQDD ZDWDN GDQ SHUZDWDNDQ ELQDWDQJ \DQJFRPHO�

6HWHUXVQ\D� SHQJNDML PHQGDSDWL NDQDN�NDQDN OHELK PXGDK XQWXN IDKDPL GDQ LNXW DNDQQLODL�

QLODL PXUQL \DQJ GLVDPSDLNDQ GHQJDQ OHELK MHODV�

.DMLDQ LQL MXJD KDQ\D PHQJDSOLNDVLNDQ WHRUL PRUDO VDKDMD� LDLWX GLPDQD SHQJNDML OHELK

PHQIRNXVNDQ WHUKDGDS QLODL�QLODL PXUQL VHUWD QLODL \DQJ EDLN \DQJ SDWXW GLFRQWRKL ROHK NDQDN�

NDQDN ]DPDQ NLQL� +DO LQL DGDODK NHUDQD� GDODP FHULWD DQLPDVL 3DGD ]DPDQ GDKXOX PHUXSDNDQ

FHULWD \DQJ VHVXDL XQWXN GLEHULNDQ NHSDGD NDQDN�NDQDN VXSD\D PHPEHUL OHELK PXGDK IDKDPL

GDQ EDQ\DN PDQIDDW \DQJ LQJLQ GLVDPSDLNDQ�
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.DMLDQ LQL DGDODK GLMDODQNDQ EHUWXMXDQ XQWXN PHQJHWDKXL EHUNHQDDQ GHQJDQ NHSHQWLQJDQ

FHULWD ELQDWDQJ \DQJ WHODK GLSDSDUNDQ GL GDODP VLUL DQLPDVL FHULWD 3DGD =DPDQ 'DKXOX LQL�

%HUGDVDUNDQ DSD \DQJ WHODK GLNDML� NHSHQWLQJDQ \DQJ WHODK GLSDSDUNDQ PHODOXL ZDWDN KDLZDQ LWX

VDQJDW EHUNDLW UDSDW GHQJDQ NHKLGXSDQ PDV\DUDNDW SDGD PDVD NLQL NHUDQD GDSDW PHPEHUL VLQGLUDQ

WHUKDGDS WLQJNDK ODNX PDQXVLD� 6LNDS ELQDWDQJ \DQJ GLQ\DWDNDQ GL GDODP FHULWD WHUVHEXW LDODK

GDSDW PHPEHULNDQ QLODL� PDQIDDW GDQ SHQJDMDUDQ DJDU GLMDGLNDQ FRQWRK GDQ WDXODGDQ NHSDGD

NDQDN�NDQDN� 3HUEXDWDQ VHSHUWL LQL VHPHPDQJQ\D WHUMDGL GDODP NDODQJDQ PDV\DUDNDW SDGD KDUL LQL�

3HUEXDWDQ LQL VHGLNLW VHEDQ\DN GDSDW PHQLPEXONDQ UDVD NHLQVDIDQ GDODP NDODQJDQ PDV\DUDNDW

DSDELOD PHQRQWRQ FHULWD ELQDWDQJ LQL VXSD\D PHPSXQ\DL VLNDS \DQJ VDQJDW EDLN NHSDGD NDQDN�

NDQDN NHWLND GLXVLD DZDO�

6HWHUXVQ\D� NDMLDQ LQL GLMDODQNDQ XQWXN EHUWXMXDDQ PHPSHOEDJDLNDQ FRUDN NDMLDQ

WHUKDGDS VDVWHUD 0HOD\X EHUNDLWDQ FHULWD ELQWDQJ GDODP EHQWXN DQLPDVL LQL� :DODXSXQ WHUGDSDW

EDQ\DN NDMLDQ PHQJHQDL FHULWD ELQDWDQJ WHODK GLMDODQNDQ QDPXQ WHWDS DGD SHUEH]DDQ GDUL VHJL

SHPLNLUDQ GDQ NUHDWLYLWL SHQJDUDQJ \DQJ WHODK GLWRQMRONDQ� .DMLDQ LQL GDSDW MXJD PHQJHWDKXL

VHMDXK PDQDNDK SHQJNDML GDSDW PHUXQJNDL WHQWDQJ ODWDU NHKLGXSDQ ELQDWDQJ GDQ SHUPDVDODKDQ

\DQJ ELQDWDQJ DODPL GDQ PHPSXQ\DL MDODQ SHQ\HOHVDLDQQ\D \DQJ WHUVHQGLUL� $QWDUD

SHUPDVDODKDQQ\D \DQJ VHULQJ EHUODNX VDPD DGD GL DODP Q\DWD DWDXSXQ GDODP EHQWXN FHULWD

VHEDJDL WDWDSDQ XPXP�

.DMLDQ LQL MXJD GLKDUDSNDQ GDSDW GLMDGLNDQ ODQGDVDQ ROHK SHQJNULWLN�SHQJNULWLN ODLQ

GDODP PHQDPEDK ODJL NULWLNDQ PHUHND GL VDPSLQJ GDSDW PHPDMXNDQ GDQ PHPDUWDEDWNDQ ELGDQJ

NHVXVDVWHUDDQ QHJDUD� 6HWLDS SHQJOLEDWDQ SHQJNULWLN LQL GDODP PHPEHULNDQ VHWLDS SHQGDSDW�

XODVDQ GDQ FDGDQJDQ GDODP ELGDQJ LQL DNDQ PHQJDQJNDW ODJL PDUWDEDW ELGDQJ�ELGDQJ SHQHUELW

DQLPDVL� .DMLDQ LQL WXUXW MXJD PHPEHUL VXPEDQJDQ XQWXN PHPSHUEDQ\DNNDQ VHWLDS NULWLNDQ GDQ

NDMLDQ WHUKDGDS FHULWD ELQDWDQJ� 'L VDPSLQJ LWX� NDMLDQ LQL GLKDUDSNDQ GDSDW PHQLQJNDWNDQ NXDOLWL

SHQJKDVLODQ FHULWD DQLPDVL GDQ MXJD GDSDW PHQDPEDK NXDQWLWL SHQHUELW GL WDQDK DLU LQL� $NKLU

VHNDOL� GLKDUDSNDQ NDMLDQ LQL MXJD GDSDW PHQHOLWL VHWLDS DVSHN NHSHQWLQJDQ \DQJ PDVLK NXUDQJ

PHOXDV GLNDML�
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2UJDQLVDVL NDMLDQ LQL DGDODK EHUNHQDDQ NDMLDQ GL EDE � \DQJ GL PDQD SHQJNDML

PHQMHODVNDQ WHQWDQJ WDMXN NDMLDQ \DQJ LQJLQ GLNDML ROHK SHQJNDML� 3HQJNDML MXJD WHODK

PHQJDSOLNDVLNDQ WHRUL PRUDO GDODP NDMLDQ WHUVHEXW EDJL PHPXGDKNDQ GDODP NDMLDQ WHUVHEXW�

3HQJNDML PHQHUDQJNDQ WHQWDQJ SHQJHQDODQ VHFDUD WHUSHULQFL GDQ PHQJHPXNDQ � SHUVRDODQ

EHUVHUWD REMHNWLI�REMHNWLI \DQJ LQJLQ GLJXQDNDQ XQWXN PHQMDODQNDQ NDMLDQ WHUVHEXW� 7HUGDSDW

� SHUVRDODQ \DQJ GLNHPXNDNDQ XQWXN NDMLDQ WHUVHEXW GDQ EDJL PHQMDZDE NHSDGD SHUVRDODQ

WHUVHEXW� SHQJNDML PHQJHPXNDNDQ � EHQWXN REMHNWLI NDMLDQ XQWXN SHQJNDML DSOLNDVLNDQ GL

EDKDJLDQ DQDOLVLV QDQWL�

6HODLQ LWX MXJD� WHUGDSDW VDWX SHUPDVDODKDQ NDMLDQ \DQJ WHODK GLUXQJNDLNDQ GDQ

GLNHQDOSDVWL ROHK SHQJNDML VHPDVD PHPEXDW NDMLDQ WHUVHEXW� 3HUPDVDODKDQ NDMLDQ WHUVHEXW

KHQGDNODK GLVHOHVDLNDQ ROHK REMHNWLI�REMHNWLI LWX DJDU LDQ\D OHELK WHUDWXU NHWLND

PHQ\HOHVDLNDQ NDMLDQ� 'DODP PHQ\LDSNDQ EDE � LQL MXJD� SHQJNDML WHODK PHQJHPXNDQ

NHSHQWLQJDQ NDMLDQ GDQ PHQMHODVNDQ VNRS NDMLDQ \DQJ GLPDQD LDQ\D KDQ\D PHQIRNXVNDQ

NHSDGD JRORQJDQ�JRORQJDQ \DQJ WHUWHQWX VDKDMD DJDU NDMLDQ WHUVHEXW GLODNXNDQ GHQJDQ WHUDWXU

GDQ WHUVXVXQ�
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&HULWD ELQDWDQJ LQL \DQJ PHPSXQ\DL WRNRK SHODNXQ\D \DQJ EHUXSD VHHNRU ELQDWDQJ

\DQJ WHODK PHQMDGL VHEDJDL ZDWDN XWDPD GDQ PHPSXQ\DL VLIDW GDQ VLNDS VHSHUWL PDQXVLD�

,DQ\D PHUXSDNDQ VHEXDK FHULWD UDN\DW \DQJ KDQ\D GLVDPSDLNDQ VHFDUD OLVDQ SDGD VXDWX PDVD

GDKXOX WHWDSL WHODK GLWHUELWNDQ NHSDGD EHQWXN GLJLWDO NHUDQD EDJL PHQMDJD NHDVOLDDQ SORW MDODQ

FHULWD WHUVHEXW DJDU WLGDN PHQJDODPL EDQ\DN SHUXEDKDQ� 7XMXQD FHULWD LQL GLODNXNDQ

VHGHPLNLDQ DGDODK XQWXN PHQJHNDONDQ FHULWD ZDULVDQ LWX DJDU JRORQJDQ NDQDN�NDQDN ]DPDQ

VHNDUDQJ GDSDW PHUDVDL GDQ PHQJHWDKXLQ\D DJDU FHULWD VHEHJLQL WLGDN PXGDK GLWLQJJDONDQ GDQ

GLOXSDNDQ GHQJDQ EHJLWX VDKDMD� 2OHK LWX� NDMLDQ \DQJ SHQJNDML LQJLQ NDML LQL DGDODK WHUKDGDS

FHULWD DQLPDVL ELQDWDQJ \DQJ EHUWDMXN 3DGD =DPDQ 'DKXOX GHQJDQ PHQJDQDOLVLV QLODL�QLODL

PXUQL \DQJ WHUNDQGXQJ GL GDODPQ\D�

%HUVHVXDLDQ GHQJDQ REMHNWLI \DQJ SHUWDPD LDLWX PHQJHQDOSDVWL QLODL�QLODL FHULWD

ELQDWDQJ GDODP EHQWXN DQLPDVL \DQJ GDSDW GLWHUDSNDQ NHSDGD NDQDN�NDQDN� 2OHK LWX� WXMXDQ

NDMLDQ LQL GLMDODQNDQ DGDODK XQWXN PHQJHWDKXL EHUNHQDDQ GHQJDQ NHSHQWLQJDQ FHULWD ELQDWDQJ

\DQJ WHODK GLSDSDUNDQ GL GDODP VLUL DQLPDVL FHULWD 3DGD =DPDQ 'DKXOX LQL� 6LNDS ELQDWDQJ

\DQJ GLQ\DWDNDQ GL GDODP FHULWD WHUVHEXW LDODK GDSDW PHPEHULNDQ QLODL� PDQIDDW GDQ

SHQJDMDUDQ DJDU GLMDGLNDQ FRQWRK GDQ WDXODGDQ NHSDGD NDQDN�NDQDN� .DMLDQ LQL GDSDW MXJD

PHQJHWDKXL VHMDXK PDQDNDK SHQJNDML GDSDW PHUXQJNDL WHQWDQJ ODWDU NHKLGXSDQ ELQDWDQJ GDQ

SHUPDVDODKDQ \DQJ ELQDWDQJ DODPL GDQ PHPSXQ\DL MDODQ SHQ\HOHVDLDQQ\D \DQJ WHUVHQGLUL�

.HVLPSXODQQ\D� SHQJNDML EHUKDUDS NDQDN�NDQDN SDGD ]DPDQ VHNDUDQJ OHELK JHPDU

PHQRQWRQ FHULWD ELQDWDQJ EHUEDQGLQJ GHQJDQ FHULWD�FHULWD VXSHUKHUR \DQJ EDQ\DN

GLWD\DQJNDQ SDGD PDVD NLQL� +DO LQL DGDODK NHUDQD� WHUGDSDW EDQ\DN NHEDLNDQ GDQ PDQIDDW

\DQJ NDQDN�NDQDN GDSDW SHODMDUL GDULSDGD NLVDK�NLVDK \DQJ LQJLQ GLVDPSDLNDQ PHODOXL FHULWD

ELQDWDQJ�
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7HUGDSDW EHEHUDSD SHQJNDML ODLQ DWDXSXQ NDMLDQ SDUD VDUMDQD GL GDODP 0DOD\VLD GDQ

OXDU 0DOD\VLD PHQJHQDL DVSHN FHULWD ELQDWDQJ \DQJ WHODK GLODNXNDQ� 6HFDUD XPXP PHQXUXW

1XUKDVPD 0XKDPDG 6DDG� .DUWLQD .DPDUX]DPDQ GDQ 'U� 5RVQL 6DPDK GDUL 8QLYHUVLWL 6DLQV

,VODP 0DOD\VLD WHODK PHPEXDW NDMLDQ \DQJ EHUWDMXN )XQJVL &HULWD %LQDWDQJ 'DODP 6DVWHUD

.DQDN�.DQDN 0HOD\X�$UDE� 'DODP NDMLDQ LWX PHUHND DGD PHQJNDML EHUNDLWDQ GHQJDQ IXQJVL

FHULWD ELQDWDQJ GDODP VDVWHUD NDQDN�NDQDN GHQJDQ OHELK PHQGDODP GHQJDQ PHQJJXQDNDQ

%DKDVD 0HOD\X GDQ $UDE� 'DODP NDMLDQ LWX� EHOLDX WHODK PHQGDSDWL FHULWD�FHULWD ELQDWDQJ

WHUVHEXW PHPSXQ\DL IXQJVL \DQJ SHQWLQJ GL GDODP PHQGLGLN GDQ 3HQGLGLNDQ NDQDN�NDQDN�

.DMLDQ VHWHUXVQ\D GDUL 5RKD\D 0G $OL� 3KDW D�O $ZDQJ 'HQJ� 0HORU )DX]LWD <XVRII�

5DVKLGDK 0DPDW GDQ 1RU +DILGDK ,EUDKLP ������ GDODP NDMLDQQ\D \DQJ EHUWDMXN $GDSWDVL

6DVWHUD 5DN\DW .DQDN�.DQDN 'DODP 0HGLD 'LJLWDO� 0HPEDQJXQ 0RGDO ,QVDQ 1HJDUD GDUL

8QLYHUVLWL 8WDUD 0DOD\VLD� 'DODP NDMLDQ LQL PHQMHODVNDQ DGDSWDVL VDVWHUD UDN\DW NHSDGD

PHGLD GLJLWDO WHODK GLOLKDW VHPDNLQ PHQMDGL SHUDQDQ SHQWLQJ VHEDJDL VDWX XVDKD XQWXN

PHQLQJNDWNDQ SHPEDQJXQDQ PRGDO LQVDQ PDV\DUDNDW \DQJ WHUXWDPDQ\D WHUKDGDS

SHUNHPEDQJDQ VDKVLDK NDQDN�NDQDN VHEDJDL XVDKD PHPSHUNDVDNDQ QLODL NHPDQXVLDDQ DJDU

PHQMDGL WHUEDLN� 'DODP NDMLDQ PHUHND MXJD DGD PHQ\DWDNDQ SHUDQDQ NDU\D VDVWHUD VHEDJDL

DJHQ SHPEHQWXN SDULEDGL NDQDN�NDQDN VHFDUD WLGDN ODQVXQJ WHODK PHQMDGL VHPDNLQ SHQWLQJ�

1XUIDUKDQD 6KDKLUD 5RVO\� 1RUPDOL]D $EG 5DKLP GDQ +DVOLQD $EGXO +DOLP ������

GDODP NDMLDQQ\D \DQJ EHUWDMXN 3HQJDUXK (OHPHQ &HULWD %LQDWDQJ %HUEHQWXN 'LJLWDO .H $WDV

8MDUDQ .DQDN�.DQDN 6LQGURP $VSHUJHU GDUL -DEDWDQ %DKDVD 0HOD\X� )DNXOWL %DKDVD 0RGHQ

GDQ .RPXQLNDVL� 8QLYHUVLWL 3XWUD 0DOD\VLD� ����� 6HUGDQJ� 6HODQJRU 'DUXO (KVDQ� 0DOD\VLD�

'DODP NDMLDQ PHUHND DGD PHQMHODVNDQ EDKDZD WHUGDSDW MHQLV ELQDWDQJ GDODP FHULWD 6DQJ

6LQJD GDQ 6DQJ 7LNXV \DQJ WHODK EHUMD\D PHUDQJVDQJXMDUDQ NDQDN�NDQDN\DQJ PHQJDODPL

PDVDODK VLQGURP $VSHUJHU� 6HODLQ LWX MXJD GLGDSDWL NDQDN�NDQDN WHUVHEXW PHQXQMXNNDQ

SHUNHPEDQJDQ \DQJ VDQJDW SRVLWLI WHUKDGDS FHULWD UDN\DW� 2OHK LWX� PHUHND EHUKDUDS GHQJDQ

NDMLDQ LWX� GDSDW PHQHUDSNDQ HOHPHQ SHQFHULWDDQ GDQ SHQGLJLWDODQ WHUKDGDS SHUNHPEDQJDQ

LQWHUDNVL GDQ NRPXQLNDVL VRVLDO NDQDN�NDQDN\DQJ PHQJDODPL PDVDODK WHUVHEXW�

$UED¶LH 6XMXG GDQ 1LN 5DILGDK 1LN 0XKDPDG $IIHQGL ������ GDODP NDMLDQQ\D

\DQJ EHUWDMXN 3HPEHQWXNDQ (PRVL .DQDN�.DQDN 0HODOXL %DKDQ %DFDDQ 6DVWHUD� 'DODP
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NDMLDQ EHOLDX DGD PHQHUDQJNDQ EDKDZD EHOLDX DGD PHPEXDW NDMLDQ WHUKDGDS SHODMDU \DQJ

EHUXPXU DQWDUD ���� WDKXQ XQWXN GLMDGLNDQ VHEDJDL VDPSHO� %HOLDX WHODK PHPLOLK VHUDPDL

7LJD SXOXK RUDQJ NDQDN�NDQDN GDUL WLJD EXDK VHNRODK UHQGDK GL VHWLDS ]RQ GL 0DOD\VLD XQWXN

PHQJDQDOLVLV PHQJJXQDNDQ SHQGHNDWDQ SVLNR�VWDOLVWLN GHQJDQ PHQJDPELO NLUD DVSHN %DKDVD

GDODP PHPSHQJDUXKL SHPEHQWXNDQ HPRVL NDQDN�NDQDN PHODOXLEDKDQ EDFDDQ VDVWHUD \DQJ

WHODK GLEDFD�

3HQJNDML VHWHUXVQ\D \DQJ EHUQDPD $WLNDK 0G 1RRU� 6KDKULO 1L]DP 6KD¶UL GDQ

5RKDLGDK .DPDUXGGLQ ������ GDUL )DNXOWL %DKDVD 0RGHQ� GDQ .RPXQLNDVL 830 WHODK

PHPEXDW VDWX NDMLDQ \DQJ EHUWDMXN 1LODL 0XUQL GDODP &HULWD 6DQJ .DQFLO� 'DODP NDMLDQ

EHOLDX DGD PHQHUDQJNDQ EDKDZD NDMLDQ WHUVHEXW PHQXPSXNDQ WHUKDGDS QLODL PXUQL \DQJ

GLWHUDSNDQ GDODP FHULWD 6DQJ .DQFLO VHEDJDL SHPEHQWXN QLODL DNKODN GDODP NDODQJDQ NDQDN�

NDQDN DWDX JHQHUDVL PXGD� 0HQ\HGDUL KDNLNDW LQL� SHQJNDML WHODK PHQMDODQNDQ VDWX NDMLDQ

WHUKDGDS SHQHUDSDQ QLODL PXUQL GDQ SHQJDMDUDQ \DQJ WHUGDSDW GDODP FHULWD 6DQJ .DQFLO

GHQJDQ PHQJJXQDNDQ 7HRUL .HEDLNDQ ROHK $O�*KD]DOL� +DVLO GDULSDGD NDMLDQ LQL GLGDSDWL

EDKDZD FHULWD 6DQJ .DQFLO VDUDW GHQJDQ QLODL PXUQL GDQ SHQJDMDUDQ \DQJ WHODK GLJDUDSNDQ�

&HULWD 6DQJ .DQFLO VHVXDL XQWXN GLEDFD ROHK NDQDN�NDQDN GL VDPSLQJ PHPEDQWX PHQHUDSNDQ

QLODL�QLODL PXUQL GDODP GLUL NDQDN�NDQDN VHMDN GDUL NHFLO ODJL� +DO LQL GDSDW PHPEHQWXN GDQ

PHQMDGLNDQ NDQDN�NDQDN \DQJ PHPSXQ\DL QLODL DNKODN GDODP GLUL PHUHND DJDU WLGDN

PHODNXNNDQ SHUNDUD \DQJ DNDQ PHURVDNNDQ GLUL PHUHND SDGD PDVD KDGDSDQ� &HULWD 6DQJ

.DQFLO MXJD EDQ\DN PHPEHULNDQ SHQJDMDUDQ NHSDGD PDV\DUDNDW DJDU PHQJDPDONDQ QLODL

PXUQL� 2OHK LWX� QLODL PXUQL GDODP VHWLDS EXNX FHULWD NDQDN�NDQDN SHUOXODK GLWHUDSNDQ XQWXN

GLMDGLNDQ VHEDJDL WDXODGDQ�

5RKD\D 0G $OL ������ GDUL 8QLYHUVLWL 8WDUD 0DOD\VLD �880� WHODK PHODNXNDQ NDMLDQ

\DQJ EHUWDMXN 6DVWHUD 5DN\DW 'DODP 0HGLD 'LJLWDO 6XPEHU (NRQRPL .UHDWLI 1HJDUD� 'L

GDODP NDMLDQ EHOLDX PHQHUDQJNDQ EDKDZD PDNDODK LQL DGDODK PHQXPSXNDQ SHUELQFDQJDQ

NHSDGD SHPEDQJXQDQ VDVWHUD UDN\DW GDODP PHGLD GLJLWDO VHEDJDL SHQMDQD HNRQRPL QHJDUD

VHSHUWL \DQJ GLJDULVNDQ GDODP ',.1� LDLWX PHPSHUNDVD LQGXVWUL NUHDWLI QHJDUD VHFDUD

PHQ\HOXUXK EHUDVDVNDQ NUHDWLYLWL GDQ LQRYDVL EDJL PHQ\XPEDQJ NHSDGD HNRQRPL

EHUSHQGDSDWDQ WLQJJL PHODOXL SHQJKDVLODQ SURGXN EHUNXDOLWL VHUWD PHPDUWDEDWNDQ ZDULVDQ

VHQL EXGD\D QHJDUD� 'DSDWDQ SHQHOLWLDQ PHPSHUOLKDWNDQ EDKDZD KDVLO VDVWHUD UDN\DW \DQJ

GLWUDQVIRUPDVLNDQ VHEDJDL SURGXN PHGLD GLJLWDO GLOLKDW EHUSHUDQDQ SHQWLQJ VHEDJDL

SHPDQJNLQ LQGXVWUL NUHDWLI� 6HFDUD WLGDN ODQJVXQJ� GDSDW PHQJHNDONDQ NHODQJVXQJDQ SURGXN
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VDVWHUD UDN\DW GDODP IRUPDW \DQJ EDUX PHQJLNXW NHVHVXDLDQ LQGXVWUL GDQ WXUXW PHQ\XPEDQJ

NHSDGD SHPEDQJXQDQ MDWL GLUL PDV\DUDNDW GDODP PHQJHQDOL DNDU NHWDPDGXQDQ EXGD\D EDQJVD�

0DGLDZDWL 0DPDW#0XVWDIID GDQ $UEDLH 6XMXG ������ GDODP NDMLDQQ\D \DQJ

EHUWDMXN 7UDQIRUPDVL 0HGLXP 'DUL 7UDGLVL /LVDQ� 7HNV 'DQ %HQWXN 0XOWLPHGLD 'DODP

&HULWD 8QJJDV GDUL -XUQDO 3HQJDMLDQ 0HOD\X� 'DODP NDMLDQ PHUHND DGD PHQJNDML EDKDZD

WUDGLVL OLVDQ PHUXSDNDQ VDWX EHQWXN KLEXUDQ \DQJ SRSXODU GDQ SHQWLQJ SDGD PDVD GDKXOX

NHUDQD PDV\DUDNDW EHOXP ODJL WHUGHGDK GHQJDQ WHNQRORJL� 7XNDQJ FHULWD PHUXSDNDQ RUDQJ

\DQJ EHUWDQJJXQJMDZDE PHPSHUVHPEDKNDQ SHOEDJDL EHQWXN FHULWD PHQJLNXW NHPDKLUDQ GDQ

NUHDWLYLWL \DQJ WHUVHQGLUL� 1DPXQ EHJLWX SHUDQDQ GDQ IXQJVL SHQJOLSXU ODUD VXGDK EHUNXUDQJDQ

GHQJDQ DGDQ\D PHGLXP SHQ\HEDUDQ FHULWD VHFDUD EHUWXOLV LDLWX GHQJDQ DGDQ\D KDVLO�KDVLO

VDVWHUD GDODP EHQWXN EXNX� .HPDMXDQ WHNQRORJL GDQ NRPXQLNDVL MXJD VHNDOL ODJL PHPEDZD

NHSDGD SHUXEDKDQ SHQ\DPSDLDQ VHUWD SHQ\HEDUDQ NDU\D VDVWHUD� +DVLO�KDVLO VDVWHUD

GLSHUVHPEDKNDQ GDODP EHQWXN LQWHUDNWLI GHQJDQ PHQJJXQDNDQ HOHPHQ PXOWLPHGLD� .HWLJD�

WLJD EHQWXN SHQ\DPSDLDQ NDU\D VDVWHUD LQL PHPDLQNDQ SHUDQDQ \DQJ SHQWLQJ GDODP

PHQ\HEDUNDQ JDJDVDQ SHQJDUDQJ VHNDOL JXV PHQGHNDWNDQ NDU\D GHQJDQ PDV\DUDNDW͘

6LWL =XKDLGDK ]DNHULD GDQ 1LN 5DILGDK 1LN 0XKDPDG $IIHQGL ������ GDODP NDMLDQQ\D

EHUWDMXN .HVLQDPEXQJDQ :DULVDQ %XGD\D 0DOD\VLD 0HOD\X 3DQWDL 7LPXU 'DODP &HULWD

5DN\DW 8QWXN .DQDN�.DQDN� 'DODP NDMLDQ EHOLDX PHQJNDML EDKDZD WHUGDSDW PDV\DUDNDW NLQL

VXGDK EDQ\DN PHOXSDNDQ FHULWD UDN\DW� 1DPXQ EHJLWX� WHODK EDQ\DN QLODL NHEXGD\DDQ \DQJ

WHODK WHUKDNLV HNRUDQ GHQJDQ SHPEDQJXQDQ GDQ SHUNHPEDQJDQ WHNQRORJL GDQ SHQGLGLNDQ�

2OHK LWX� SHQJNDML PHQJHPXNDNDQ GXD REMHNWLI PHQMDGL WXQMDQJ NHSDGD SHQHOLWLDQ LQL LDLWX

PHQJHQDO SDVWL GDQ PHQJDQDOLVLV NHVLQDPEXQJDQ XQVXU EXGD\D \DQJ PDVLK ZXMXG GL

NDODQJDQ PDV\DUDNDW 0HOD\X PHODOXL FHULWD UDN\DW XQWXN NDQDN�NDQDN� $QDOLVLV LQL PHUXMXN

VHSHQXKQ\D NHSDGD EXNX +LPSXQDQ ��� &HULWD 5DN\DW 0DOD\VLD VHOHQJJDUDDQ 2WKPDQ 3XWHK

MXJD $ULSLQ 6DLG GDQ WXPSXDQ KDQ\D GLEHULNDQ NHSDGD FHULWD UDN\DW PDV\DUDNDW 0HOD\X

3DQWDL 7LPXU 6HPHQDQMXQJ 0DOD\VLD VDKDMD�

0RKG )LUGDXV &KH <DDFRE GDQ 1RUPDOL]D $EG 5DKLP ������ GDODP NDMLDQQ\D \DQJ

EHUWDMXN &HULWD 5DN\DW 0HPEHQWXN 0RUDO 3RVLWLI .DQDN�.DQDN 0HODOXL 1LODL 0XUQL GDUL

-DEDWDQ %DKDVD 0HOD\X� )DNXOWL %DKDVD 0RGHQ GDQ .RPXQLNDVL� 8QLYHUVLWL 3XWUD 0DOD\VLD�

����� 6HUGDQJ 6HODQJRU� 'DODP NDMLDQ PHUHND DGDODK XQWXN PHQJHQDO SDVWL GDQ

PHQJDQDOLVLV QLODL PXUQL GL GDODP FHULWD UDN\DW WHUGDKDS NDQDN�NDQDN \DQJ VHGDQJ PHQLQJNDW

GHZDVD DJDU GLWHUDSNDQ GHQJDQ SHUNDUD�SHUNDUD \DQJ SRVLWLI� 2OHK LWX� XQWXN PHPEXDW NDMLDQ
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WHUVHEXW� SHQJNDML WHODK PHQMDGLNDQ SDQGXDQ %XNX .ROHNVL &HULWD 5DN\DW \DQJ EHUWDMXN

+LPSXQDQ ��� &HULWD 5DN\DW GL 0DOD\VLD� +DO LQL DGDODK NHUDQD� SHQJNDML PHQGDSDWL EDKDZD

EXNX LWX PHPSXQ\DL EDQ\DN QLODL�QLODL PXUQL \DQJ WHUNDQGXQJ XQWXN PHPEHQWXN PRUDO

SRVLWLI GDODP GLUL NDQDN�NDQDN�

.DMLDQ \DQJ EHUWDMXN &HULWD -HQDND 0HOD\X 6XDWX 0DQLIHVWDVL :DWDN GDQ 3HUZDWDNDQ

3RVLWLI \DQJ GLNDML ROHK 0XKDPPDG 6DIXDQ %LQ ,VPDLO� 5RVOLQD %LQWL $EX %DNDU GDQ 1LN

5DILGDK 1LN 0XKDPPDG (IIHQG\ ������ GDUL -DEDWDQ EDKDVD 0HOD\X� )DNXOWL %DKDVD 0RGHQ

GDQ .RPXQLNDVL� 8QLYHUVLWX 3XWUD 0DOD\VLD� 'DODP NDMLDQ LWX� PHUHND WHODK PHPEXDW NDMLDQ

\DQJ EHUODLQDQ GDULSDGD NDMLDQ SHQJNDML�SHQJNDML \DQJ GDKXOX� 3HQJNDML GDKXOX OHELK

PHPIRNXVNDQ WHUKDGDS QLODL QHJDWLI NHSDGD PDV\DUDNDW 0HOD\X LDLWX \DQJ GLNDWDNDQ OXUXV�

ERGRK� WLGDN EHUWDPDGXQ� WLGDN EHUILNLU 3DQMDQJ� 2OHK \DQJ GHPLNLDQ� GDODP NDMLDQ LQL�

SHQJNDML WHODK PHQFLSWD GXD REMHNWLI \DQJ SHUWDPD LDLWX PHOLKDW NHSDGD QLODL�QLODL \DQJ

SRVLWLI PHODOXL ZDWDN GDQ SHUZDWDNDQ GDODP FHULWD MHQDND \DQJ EHUWDMXN 3DN 3DQGLU� 0DW

-HQLQ� 3DN .DGXN GDQ 6L /XQFDL� 2EMHNWLI \DQJ NHGXD SXOD DGDODK PHQJDQDOLVLV ZDWDN GDQ

SHUDWDNDQ SRVLWLI EHUGDVDUNDQ SHQGHNDWDQ 3VLNRORJL +XPDQLVWLN�

'DODP NDMLDQ \DQJ EHUWDMXN $GDSWDVL .HVXVDVWHUDDQ 5DN\DW �&HULWD 6L /XQFDL� 'DODP

.DU\D 6HQL &HWDNDQ KDVLO NDMLDQ +D]UXO 0D]UDQ 5XVOL GDQ $EGXO $]L] =DOL # =DOD\ ������

GDUL ,GHRORJ\ -RXUQDO� 'DODP NDMLDQ WHUVHEXW DGD PHPELQFDQJNDQ WHQWDQJ SHQJKDVLODQ NDU\D

VHQL YLVXDO EHUGDVDUNDQ DGDSWDVL GDULSDGD FHULWD UDN\DW 6L /XQFDL� 7HUGDSDW EDQ\DN HOHPHQ�

HOHPHQ VHSHUWL QLODL SHQJDMDUDQ GDQ QDVLKDW \DQJ GDSDW GLMDGLNDQ WDXODGDQ GDQ GLDPELO

GDULSDGD FHULWD WHUVHEXW XQWXN GLDSOLNDVLNDQ GDODP NHKLGXSDQ VHKDULDQ� 2OHK LWX GHQJDQ

PHQJKDVLONDQ DGDSWDVL FHULWD UDN\DW VL OXQFDL LQL NHSDGD EHQWXN VHQL YLVXDO� LDQ\D KDUDS GDSDW

PHPEDQWX RUDQJ UDPDL XQWXN OHELK PHPDKDPL QLODL�QLODL \DQJ LQJLQ GLVDPSDLNDQ EHUEDQGLQJ

GHQJDQ PHPEDFD FHULWD WHUVHEXW� +DO LQL DGDODK NHUDQD� PHUHND PHQGDSDWL EDKDZD

PDV\DUDNDW ]DPDQ NLQL WLGDN JHPDU PHQJNDML GDQ PHQJKD\DWL VDVWHUD MHQLV EHJLQL�

0RKG )LUGDXV &KH <DDFRE GDQ 1DVLULQ $EGLOODK GDODP NDMLDQQ\D \DQJ EHUWDMXN

3HQJJXQDDQ 0XOWLPHGLD .H $UDK 0HPDUWDEDWNDQ &HULWD 5DN\DW 0DV\DUDNDW 0HOD\X GDUL

8QLYHUVLWL 0DOD\VLD .HODQWDQ� 'DODP NDMLDQ EHOLDX DGD PHQHUDQJNDQ EDKDZD NDMLDQQ\D

PHPEXNWLNDQ EDKDZD FHULWD UDN\DW \DQJ WHUGDSDW GL 0DOD\VLD VHVXDL GLMDGLNDQ EDKDQ EDFDDQ

XQWXN PDV\DUDNDW 0HOD\X� %HUELFDUD WHQWDQJ VHQL EXGD\D EHUILNLU GDQ DNDO EXGL PDV\DUDNDW

0HOD\X GDODP PHQ\HOHVDLNDQ VXDWX PDVDODK PHUXSDNDQ PHGLXP \DQJ SDOLQJ EHUNHVDQ \DQJ
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GLSHUROHK PHQHUXVL FHULWD UDN\DW \DQJ GLNDUDQJ PHQHUXVL EDKDQ EDFDDQ KLQJJD NLQL� /DQWDUDQ

NHSHVDWDQ GDQ SHPRGHQDQ GL 0DOD\VLD� ELGDQJ WHNQRORJL PHPDLQNDQ SHUDQDQ SHQWLQJ GDODP

PHPSHUNDVDNDQ GDQ PHPEDZD FHULWD UDN\DW GL SHULQJNDW \DQJ OHELK WLQJJL GHQJDQ DGDQ\D

SHQGRNXPHQWDVLDQ FHULWD UDN\DW PHQHUXVL SODWIRUP PXOWLPHGLD \DQJ SHOEDJDL�

,PHOGD $QQ %LQWL $FKLQ� =DLUXO $QXDU 0G 'DZDP GDQ $GGOH\ %URPHR %LQ %LDQXV

������ GDUL )DNXOWL .HPDQXVLDDQ� 6HQL GDQ :DULVDQ� 8QLYHUVLWL 0DOD\VLD 6DEDK GDODP

NDMLDQQ\D \DQJ EHUWDMXN $QDOLVLV (OHPHQ 1DUDWLI 'DODP )LOHP $QLPDVL 6HHIRRG� 'DODP

NDMLDQ PHUHND PHQMHODVNDQ EDKDZD NDMLDQ LQL PHQJDQDOLVLV SHQJJXQDDQ ZDWDN DQWURSRPRUILN

GDODP PHQJXNXKNDQ HOHPHQ QDUDWLI GDODP ILOHP DQLPDVL 6HHIRRG ������� .DMLDQ LQL

PHQGDSDWL ZDWDN XWDPD EHUXSD\D PHQJJHUDNNDQ SHQFHULWDDQ DSDELOD GLEHULNDQ NRQIOLN VHUWD

VXE�NRQIOLN \DQJ PHPDVWLNDQ EHUODNXQ\D SHUNHPEDQJDQ SHQFHULWDDQ� 6HWLDS HOHPHQ QDUDWLI

PHPSXQ\DL KXEXQJ NDLW GDQ PHPDLQNDQ SHUDQDQ SHQWLQJ GDODP SHPEHQWXNDQ VHEXDK QDUDWLI

\DQJ PDPSX PHQDULN SHUKDWLDQ DXGLHQV� 3HQJNDML EHUKDUDS GHQJDQ WHUODNVDQDQ\D NDMLDQ LQL�

PDPSX PHPEHUL SHPDKDPDQ WHUKDGDS NHSHQWLQJDQ HOHPHQ QDUDWLI GDODP SHPEHQWXNDQ

VHEXDK SHQFHULWDDQ \DQJ EDLN VHNDOLJXV PHPDVWLNDQ ELGDQJ DQLPDVL 0DOD\VLD GDSDW

PHQJKDVLONDQ SURGXN EHUNXDOLWL \DQJ PDPSX EHUVDLQJ GL SDVDUDQ DQWDUDEDQJVD͘

1XJURKR $JXQJ 3UDERZR GDQ :DUML\RQR ������ \DQJ PHUXSDNDQ SHQJNDML GDUL

,QGRQHVLD GDUL 3URJUDP 6WXGL 0DQDMHPHQ ,QIRUPDWLND $0,. %6, 3XUZRNHUWR� $0,. %6,

6XNDEXPL WHODK PHPEXDW NDMLDQ \DQJ EHUWDMXN 3HUDQFDQJDQ $QLPDVL 'RQJHQJ 8QWXN

3HQGLGLNDQ $QDN 8VLD 'LQL *XQD 0HODWLK .HFHUGDVDQ 0RUDO 'DQ /LQJXLVWLN� 'DODP NDMLDQ

WHUVHEXW� PHUHND DGD PHQMHODVNDQ EDKDZD SHUDQFDQJDQ DQLPDVL GRQJHQJ \DQJ EHUWDMXN 3DN

7DQL GDQ 6L .DQFLO DGDODK VHEDJDL PHGLD SHPEHODMDUDQ XQWXN SHQGLGLNDQ NDQDN�NDQDN NHWLND

GL DZDO XVLD� +DO LQL GLNDWDNDQ DGDODK NHUDQD� WHUGDSDW QLODL�QLODL \DQJ EDLN \DQJ GDSDW

GLWHUDSNDQ GDQ GLFRQWRKL NHSDGD NDQDN�NDQDN NHWLND XVLD PXGD�

3DWXW +DQGRNR GDQ &DK\DQLQJVLK 3XMLPDKDQDQL ������ GDUL 8QLYHUVLWDV 'U� 6RHWRPR

6XUDED\D GDODP NDMLDQQ\D \DQJ EHUWDMXN 3HUDQ 'DQ -HQLV %LQDWDQJ 'DODP 5HOLHI &HULWD

%LQDWDQJ 'L &DQGL -DZD 7LPXU� 'DODP NDMLDQ EHOLDX WHODK PHQJNDML SHUDQDQ FHULWD ELQDWDQJ

\DQJ WHUGDSDW GDODP UHOLHI FHULWD ELQDWDQJ FDQGL GL -DZD 7LPXU� %HOLDX GDSDW PHPEXNWLNDQ

EDKDZD FHULWD ELQDWDQJ WHUVHEXW PHPSXQ\DL EDQ\DN IDHGDK GDQ NHEDLNDQQ\D GDODP

SHQ\HEDUDQ DJDPD GDQ PHPEHUL SHVDQDQ HWLND GDQ PRUDO NHSDGD PDQXVLD� 0HODOXL ZDWDN GDQ

SHUZDWDNDQ \DQJ PHQXQMXNNDQ ZDWDNELQDWDQJ WHODK PHPEHUL SHQJDUXK \DQJ VDQJDW GDODP

WHUKDGDS MLZD PDQXVLD� 6HODLQ LWL� FHULWD *DUXGH\D GDODP UHOLHI FHULWD ELQDWDQJ GL &DQGL .LGDO



FY
P 

FT
KW

��

PHPSXQ\DL SHUDQDQ \DQJ PHPEDZD SHVDQDQ PRUDO WHUKDGDS SHPEHEDVDQ MLZD GDUL LNDWDQ

MLZD� -HQLV ELQDWDQJ GDODP UHOLHI FHULWD *DUXGH\D DGDODK *DUXGD GDQ 8ODU� 6HWHUXVQ\D� GDODP

NDMLDQ EHOLDX MXJD PHQ\DWDNDQ EDKDZD� FHULWD ELQDWDQJ GDODP UHOLHI FHULWD ELQDWDQJ GL &DQGL

3HQDWDUDQ %OLWDU PHPSXQ\DL SHUDQDQ PHPEDZD SHVDQDQ PRUDO HWLND� QLODL WRORQJ PHQRORQJ�

QLODL SHUVDKDEDWDQ GDQ EDODV EXGL� -HQLV ELQDWDQJ GDODP UHOLHI FHULWD ELQDWDQJ DGDODK $QJVD�

.XUD�.XUD� $QMLQJ� %XD\D� GDQ /HPEX�

%HQQ\ 0XKGDOLKD GDQ 'HZD 5D\ 'KDUPD\DQD %DWXD\D ������ GDODP NDMLDQQ\D

\DQJ EHUWDMXN )LOP $QLPDVL � 'LPHQVL &HULWD 5DN\DW %DOL %HUMXGXO , &HNHU &LSDN GDUL

)DNXOWDV ,OPX .RPXQLNDVL� 8QLYHUVLWDV %XGL /XKXU -,� &LOHGXQJ 5D\D� 3HWXNDQJDQ 8WDUD�

-DNDUWD 6HODWDQ ,QGRQHVLD� 'DODP NDMLDQ PHUHND PHQGDSDWL EDKDZD EDQ\DN IDNWRU \DQJ GDSDW

PHQ\HEDENDQ WHUMDGLQ\D SHQ\LPSDQJDQ PRUDO \DQJ GLODNXNDQ ROHK DQDN�DQDN� 2OHK LWX�

SHQJNDML WHODK PHQJJXQDNDQ ILOP DQLPDVL � GLPHQVL FHULWD UDN\DW EDOL EHUMXGXO , &HNHU &LSDN

VHEDJDL ODQGDVDQ XQWXN PHOLKDW EHUNDUD�SHUNDUD \DQJ EDLN� 6HFDUD XPXPQ\D SHVDQDQ \DQJ

GLVDPSDLNDQ GDODP FHULWD UDN\DW LQL PHUXSDNDQ SHWXQMXN WLQJNDK ODNX GDODP NHKLGXSDQ

EHUPDV\DUDNDW� DMDUDQ EDLN GDQ EXUXN� NHJHPELUDDQ� NHVHGLKDQ� VHUWD NHSDKODZDQDQ� 'HQJDQ

SHVDQDQ�SHVDQDQ PRUDO \DQJ EHUQLODL SRVLWLI GLKDUDSNDQ GDSDW PHODWLK SHQJHQGDOLDQ HPRVL

VHUWD SHUNHPEDQJDQ NDUDNWHU GDODP SURVHV SHPEHQWXNDQ ZDWDN VHRUDQJ DQDN� NKXVXVQ\D

SDGD HUD NDQDN�NDQDN ODJL�

(P\ 6LVZDQDK ������ GDODP NDMLDQQ\D \DQJ EHUWDMXN 3HQJJXQDD 0HGLD $QLPDVL

'DODP 3HPEHODMDUDQ 7ULJRQRPHWUL 8QWXN 0HQLQJNDWNDQ +DVLO %HODMDU 0DKDVLVZD 7DGULV

0DWHPDWLND /DLQ :DOLQVRQJR 6HPDUDQJ GDUL -XUQDO 3KHQRPHQRQ� 'DODP NDMLDQ EHOLDX

PHQJDWDNDQ EDKDZD WULJRQRPHWULPHUXSDNDQ SHODMDUDQ \DQJ EHUVLIDW DEVWUDN� 8QWXN

PHPXGDKNDQ GDQ PHPDKDPL VXDWX PHGLD SHPEHODMDUDQ PHWHUL DGDODK PHVWLODK PHQHUDSNDQ

PHGLD DQLPDVL GL GDODP SHPEHODMDUDQ WULJRQRPHWUL� .HVDQ GDULSDGD DQLPDVL SDGD PHGLD

WHUVHEXW PHPEXDWNDQ LQ\D PHQMDGL OHELK PHQDULN VHKLQJJD PDPSX PHQDULN SHUKDWLDQ GDQ

PLQDW PDKDVLVZD� 3HQJJXQDDQ PHGLD DQLPDVL PDPSX PHUDQJVDQJ NHJLDWDQ EHODMDU

PDKDVLVZD� PHPEDQWX NHFHNDSDQ SURVHV SHPEHODMDUDQ� PHODQFDUNDQ SHQFDSDLDQ WXMXDQ

XQWXN PHPDKDPL GDQ PHQJLQJDWL PDNOXPDW \DQJ GLEHULNDQ� 6HODLQ LWX� SHQJJXQDDQ PHGLD

DQLPDVL MXJD GDSDW PHQMHODVNDQ PDWHUL \DQJ EHUVLIDW DEVWUDN PHQMDGL NRQNUHW VHKLQJJD

PHPEDQWX PDKDVLVZD GDODP PHPDKDPL SHODMDUDQ WULJRQRPHWUL�
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*LWD 1XU -DQQDK GDQ $QLWD &KDQGUD 'HZL 6 GDODP NDMLDQQ\D \DQJ EHUWDMXN 3HQJDUXK

3HQJJXQDDQ 0HGLD )LOP $QLPDVL 7HUKDGDS .HWHUDPSLODQ %HUELFDUD .HORPSRN $ 7. 1XUXO

+XGD 'HPDN 7DKXQ 3HODMDUDQ ���������� 'DODP NDMLDQ PHUHND PHQHUDQJNDQ EDKDZD KDVLO

GDULSDGD NDMLDQ PHUHND LQL EDQ\DN PHPMXPSDL DQDN SDGD XVLD DZDO LDLWX ��� WDKXQ

PHQXQMXNNDQ EDKDZD NHWHUDPSLODQ GDODP EHUELFDUD PDVLK NXUDQJ IDVLK� 0HUHND PHQGDSDWL

DQDN�DQDN PDOX XQWXN PHQ\DWDNDQ NHLQJLQDQ PHUHND� DQDN PHQMDGL SDVLI GDQ NXUDQJ

NH\DNLQDQ GLUL GDODP EHUELFDUD� 2OHK LWX� SHQJNDML WHODK PHQJJXQDNDQ ILOP DQLPDVL $GLW

6RSR -DUZR VHEDJDL ODQGDVDQ XQWXN NDMLDQ LWX NHUDQD ILOP LWX GLGDSDWL PHQJDQGXQJL QLODL

HGXNDWLI \DQJ WLQJJL� NHVHGHUKDQDDQ SHUNDPSXQJDQ� JRWRQJ�UR\RQJ� NHEHUVDPDDQ GDQ

NHJLDWDQ EHUPDLQ NHVHKDULDQ DQDN�DQDN�

1XUXO +D\DWL /DWLI� 0D]OLQD -DPDOXGLQ� 0RKG $PLQ =DNDULD GDQ ,VKDQXGGLQ +XVVLQ

������ GDUL -XUQDO .HMXUXWHUDDQ 7HNQRORKL GDQ 6DLQV 6RVLDO GDODP NDMLDQQ\D \DQJ EHUWDMXN

7HRUL 3HUNHPEDQJDQ 0RUDO .RJQLWLI 'DODP 0HPEXDW .HSXWXVDQ 3HUWLPEDQJDQ 0RUDO�

.HFHNDSDQ 0RUDO GDQ .HSXWXVDQ 0RUDO� 'DODP NDMLDQ EHOLDX DGD PHQHUDQJNDQ EDKDZD

HOHPHQ SHUWLPEDQJDQ PRUDO� NHFHNDSDQ PRUDO GDQ NHSXWXVDQ PRUDO GDULSDGD VXGXW HWLND�

GDVDU� SHUDWXUDQ� XQGDQJ�XQGDQJ� LKVDQ� VHULQJ PHQMDGL DQWDUD IDNWRU�IDNWRU \DQJ SHUOX

GLEHULNDQ SHUKDWLDQ XQWXN PHPEXDW NHSXWXVDQ \DQJ DGLO� VDNVDPD� WHSDW VHUWD EHUNHVDQ

PHQJLNXW WHPSRK \DQJ GLWHWDSNDQ� ,QL PHUXSDNDQ VHEDKDJLDQ GDULSDGD FDEDUDQ GDQ GLOHPD

GDODP PHPEXDW NHSXWXVDQ PRUDO GLNDODQJDQ VHPXD SHQWDGELU� 3HQWDGELU SHUOX PHQLODL VHFDUD

NRJQLWLI VHEHOXP PHPEXDW NHSXWXVDQ PRUDO DJDU WLQGDNDQ PRUDO EHUMD\D PHQ\HOHVDLNDQ

PDVDODK GDODP MDQJND PDVD SHQGHN PDKXSXQ MDQJND PDVD SDQMDQJ� 7LQGDNDQ WHUVHEXW SHUOX

PHPEHUL PDQDIDDW NHSDGD VHOXUXK RUJDQLVDVL GDODPDQ GDQ OXDUDQ EDJL PHQJXUDQJNDQ

WHNDQDQ NRQIOLN�

-DPDOXGGLQ 0RKG $OL� $]L]DQ +DML %DKDUXGGLQ GDQ :DQ =DLODQ .DPDUXGGLQ :DQ

$OL ������ GDODP NDMLDQ \DQJ EHUWDMXN .ULWLNDQ 7HUKDGDS 7HRUL 0RUDO %DUDW� $QDOLVLV .H

$WDV )DNWRU�)DNWRU <DQJ 0HPSHQJDUXKL 3HUWLPEDQJDQ 0RUDO GDUL ,QVWLWXW 7DGELUDQ $ZDP

1HJDUD �,17$1�� .DPSXV 6DEDK� ,QVWLWXW .HIDKDPDQ ,VODP 0DOD\VLD GDQ 8QLYHUVLWL 0DOD\D�

'DODP NDMLDQ EHOLDX PHQHUDQJNDQ EDKDZD PDNDODK PHQJDQGXQJL VRURWDQ NH DWDV SHUEDKDVDQ

WHQWDQJ IDNWRU�IDNWRU DWDX SHUNDUD�SHUNDUD \DQJ PHPSHQJDUXKL SHUWLPEDQJDQ PRUDO GDODP

VXVDVWHUD %DUDW� 3HUEDKDVDQ VHPDVD WLGDN PHPDGDL NHUDQD SHUEDKDVDQ \DQJ WLDGD

SHQJKXMXQJQ\D DNLEDW GDULSDGD NHJDJDODQ PHPDKDPL WDELL PDQXVLD NHUDQD SHQRODNDQ WRWDO

NHSDGD WDXKLG� 0HQJLNXW ,VODP NDMLDQ PHQ\DUDQNDQ WHQWDQJ NHSHQWLQJDQ PHPDVXNNDQ DO�
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ILWUDK VHEDJDL VXDWX NRQVHS GDODP SHPEDKDVDQ HSLVWHPRORJL PRUDO GDQ SHUDQDQQ\D GDODP

SHUWLPEDQJDQ PRUDO
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0HWRGRORJL NDMLDQ LQL DGDODK PHUXSDNDQ VDWX FDUD \DQJ GLJXQDNDQ VHPDVD

EHUODNXQ\D SURVHV SHQ\HOLGLNDQ GDODP VHVXDWX NDMLDQ LDLWX XQWXN PHQJXPSXO� GDQ

PHQJRUJDQLVDVL PHQJDQDOLVLV DWDXSXQ PHQLODL GDWD� 0HQXUXW NDPXV ,QJJHULV &ROOLQV� DWDXSXQ

NDHGDK GDQ SULQVLS \DQJ GLJXQDNDQ GDODP VHVXDWX NDMLDQ GDODP PHQGLVLSOLQNDQ VHVXDWX� DGD

PHQJDWDNDQ EDKDZD PHWRGRORJL DGDODK VHVXDWX \DQJ VNHPD� 0HWRGRORJL MXJD EDQ\DN

PHQHUDQJNDQ EDJDLPDQD FDUD VHVXDWX PDVDODK XQWXN GLNDML GDQ PHQJDSD VHVXDWX NDHGDK LWX

GDODP NDMLDQ GLJXQDNDQ� .DMLDQ DGDODK VDWX NDHGDK \DQJ VDQJDW SHQWLQJ GDODP PHPEXDW

VHVXDWX NDMLDQ GHQJDQ PHQJJXQDNDQ NDHGDK \DQJ VHVXDL VXSD\D GDSDW PHQMDZDE GDQ

PHQ\HOHVDLNDQ NDMLDQ� .DMLDQ \DQJ GLODNXNDQ DNDQ OHELK WHUVXVXQ GDQ WHUDWXU NHUDQD WHODK

PHPEXDW SHUDQFDQJDQ DZDO \DQJ VHEHOXP PHQMDODQNDQ NDMLDQ� GHQJDQ PHQJJXQDNDQ NDHGDK

PHWRGRORJL LQL� 2OHK LWX� PHWRGRORJL MXJD EHUWXMXDQ GDODP PHPEDQWX GDQ PHPEHUL

NHIDKDPDQ \DQJ OHELK OXDV VHUWD WHUSHULQFL NHSDGD LQGLYLGXDO GDODP PHQJKDVLONDQ VHVXDWX

SURVHV \DQJ WHODK GLVXVXQ GDODP NDMLDQ \DQJ LQJLQ GLMDODQNDQ�

%HUGDVDUNDQ NDMLDQ \DQJ GLODNXNDQ DGDODK NDMLDQ \DQJ EHUEHQWXN GRNXPHQ LDLWX

PHQFDUL EHEHUDSD WHNV XQWXN GLMDGLNDQ UXMXNDQ GDQ WDPEDKDQ NDMLDQ LQL NHSDGD SHQJNDML�

.DMLDQ \DQJ GLODNXNDQ WHODK PHQJJXQDNDQ SHQGHNDWDQ NXDOLWDWLI LDLWX GHQJDQ PHUXMXN NHSDGD

VXPEHU LQWHUQHW� .XDOLWDWLI \DQJ GLJXQDNDQ DGDODK GHQJDQ PHUXMXN ODPDQ VHVDZDQJ VHEDJDL

SHQGHNDWDQ \DQJ WHUEDLN� 'L VDPSLQJ LWX MXJD� SHQJNDML PHQJJXQDNDQ EHEHUDSD DUWLNHO \DQJ

WHODK GLMDGLNDQ VHEDJDL UXMXNDQ XQWXN NDMLDQ LQL� 3HQJNDML MXJD PHQJJXQDNDQ NDHGDK

NHSXVWDNDDQ EDJL PHQFDUL PDNOXPDW�PDNOXPDW \DQJ EHUNHQDDQ XQWXN PHQMDODQNDQ NDMLDQ

WHUVHEXW� 2OHK \DQJ GHPLNLDQ� XQWXN PHQ\LDSNDQ NDMLDQ LQL� SHQJNDML WHODK PHQJJXQDNDQ

SHQGHNDWDQ NXDOLWDWLI�

.DMLDQ LQL WHODK PHQJJXQDNDQ WHRUL PRUDO EDJL PHOLKDW EHQGD�EHQGD EHUNHQDDQ \DQJ

EDLN GDQ EXUXN GDODP FHULWD ELQDWDQJ \DQJ EHUEHQWXN DQLPDVL� 3HUNDWDDQ PRUDO DGDODK

EHUDVDO GDULSDGD SHUNDWDDQ /DWLQ� LDLWX EHUEXQ\L µPRUDOLWDV¶ \DQJ PHPEDZD PDNVXG DMDUDQ

GDQ SHJDQJDQ \DQJ EHUNHQDDQ GHQJDQ SHUNDUD EDLN GDQ EXUXNQ\D WLQJNDK ODNX VHVHRUDQJ�

0RUDO VDQJDWODK SHQWLQJ GDODP NHKLGXSDQ PDQXVLD DJDU PDQXVLD GDSDW PHQJHQDOL PDQD \DQJ

EHQDU DWDX VDODK GDQ PHQMDXKNDQ GLUL GDULSDGD SHUNDUD�SHUNDUD \DQJ VDODK� .DMLDQ LQL VDQJDW

VHVXDL GLDSOLNDVLNDQ WHRUL PRUDO NHUDQD FHULWD SDGD ]DPDQ GDKXOX EDQ\DN WHUNDQGXQJQ\D

QLODL�QLODL PXUQL \DQJ GDSDW GLFRQWRKL GDQ GLDPELO WDXODGDQ NHSDGD JRORQJDQ NDQDN�NDQDN�
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:DWDN ELQDWDQJ \DQJ GLEHUL VLIDW GDQ VLNDS VHSHUWL PDQXVLD LDLWX FHUGLN� EHUDQL� \DNLQ GDQ

EDQ\DN ODJL GDSDW GLDSOLNDVLNDQ GL GDODP MLZD NDQDN�NDQDN VXSD\D PHQMDGL LQVDQ \DQJ

EHUJXQD�

7HRUL PRUDO WHODK PHUDQJNXPL SHOEDJDL SHQGHNDWDQ EDJL PHPDKDPL EDJDLPDQD�

NHQDSD GDQ SDGD WDKDS DSDNDK VHVHRUDQJ SHUOX PHQLODL VHVXDWX SHUNDUD VDPDDGD LDQ\D DGDODK

VHVHRUDQJ� LGHD� REMHN DWDX SHUNDUD \DQJ ODLQ� 7HRUL PRUDO PHUXSDNDQ VDWX WHRUL \DQJ

PHQMHODVNDQ IHQRPHQD�IHQRPHQD GLGDNWLVPH� HWLN GDQ NHEDLNDQ� NHLQGDKDQ VHUWD

NHVHURQRNDQ GDODP NDU\D NHVXVDVWHUDDQ� 3HUNDUD�SHUNDUD NHEDLNDQ \DQJ GDSDW PHPEDZD

PDQXVLD NHSDGD WLQJNDW NHKLGXSDQ \DQJ EDLN GDQ PHQ\HQDQJNDQ WHUJRORQJ GDODP SHUNDUD

PRUDO \DQJ EDLN GDQ WHUSXML� 0HQXUXW 3ODWR� GLD VHULQJ PHQHNDQNDQ NHSDGD SHUOXQ\D PHQMDGL

PDQXVLD \DQJ EDLN� ZDUJD QHJDUD \DQJ EDLN� PHQFDUL SDVDQJDQ KLGXS \DQJ EDLN� 'HPLNLDQ

MXJD PHQXUXW $ULVWRWOH MXJD DGD PHQHNDQNDQ EDKDZD RUDQJ�RUDQJ \DQJ EHUMD\D DGDODK RUDQJ�

RUDQJ \DQJ PHPSXQ\DL VLIDW PXOLD� 0DQXVLD SHUOX WDKX VLIDW�VLIDW PXOLD VXSD\D PHUHND GDSDW

PHPEDQJXQNDQQ\D GDODP GLUL PHUHND GDQ PHQJKDUJDLQ\D GDODP GLUL RUDQJ ODLQ �0DWOXWKIL�

�����������

'DODP EXNX SHQXOLVDQQ\D \DQJ EHUMXGXO µ(WLND 1LFRPDFKHDQ� $ULVWRWOH PHQJHQDO

SDVWL SHUNDUD�SHUNDUD \DQJ PHPEDZD VHVHRUDQJ LWX NHSDGD NHKLGXSDQ \DQJ EDLN DWDX WLGDN

EDLN� 6HFDUD XPXP $ULVWRWOH DGD PHQMHODVNDQ WHUGDSDW VHEHODV VLIDW PRUDO \DQJ WHUSXML GDQ

SDWXW GLFRQWRKL LDLWX NHEHUDQLDQ� NHVHGHUKDQDDQ� NHLQGDKDQ� NHPXUDKDQ KDWL� KDUJD GLUL�

NHVDEDUDQ� NHMXMXUDQ� NHSDQGDLDQ� EHUMHQDND� NHPHVUDDQ GDQ NHUHQGDKDQ KDWL� �0DWOXWKIL�

��������� $SDELOD PRUDO GLNDLWNDQ GHQJDQ VDVWHUD� PDND VLJQLILNDVLQ\D LDLODK NDU\D

NHVXVDVWHUDDQ \DQJ EDLN LWX DGDODK NHVXVDVWHUDDQ \DQJ LVLQ\D EDLN \DQJ PHPEDZD VHPDQJDW

GLGDNWLVPH XQWXN NHKLGXSDQ PDQXVLD \DQJ EDLN SXOD� .DU\D NHVXVDVWHUDDQ KDUXVODK

PHPDQFDUNDQ QLODL�QLODL PRUDO \DQJ PXUQL� EHULVL GHQJDQ QLODL SHQJDMDUDQ XQWXN NHEDLNDQ�

NHKLGXSDQ� PHQGRNRQJ NHPXOLDQ GDQ NHEDMLNDQ� ,QLODK NHVXVDVWHUDDQ \DQJ EHUQLODL GDQ

EHUJXQD NHSDGD NHKLGXSDQ PDQXVLD�

$ULVWRWOH PHQJDWDNDQ EDKDZD DGDODK VXDWX NHSHUOXDQ LQVDQ XQWXN PHPSUDNWLNNDQ

WHRUL NHSHULEDGLDQ PXOLD GDODP VHJDOD XUXVDQ GHPL PHODQFDUNDQ XUXVDQ VHKDULDQQ\D� 7HRUL

LQL MXJD PHQHNDQNDQ NRQVHS µWKH JROGHQ PHDQ¶ LDLWX PHQFDUL NHEDLNDQ GDODP NHDGDDQ

NHVHLPEDQJDQ GL DQWDUD NHLQJLQDQ LQL DJDU WLGDN PHODPSDX GDODP VHWLDS SHULODNX� 6HEDJDL

SURGXN VRVLDO� NDU\D NHVXVDVWHUDDQ PHPSXQ\DL NDLWDQ ODQVXQJ GHQJDQ DVSHN PRUDO� $ULVWRWOH

PHQ\HEXWNDQ EDKDZD NHVXVDVWHUDDQ LWX NDU\D \DQJ PHQ\DPSDLNDQ VXDWX MHQLV SHQJHWDKXDQ
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\DQJ WLGDN PXQJNLQ GLVDPSDLNDQ GHQJDQ FDUD \DQJ ODLQ� 6DVWHUD DGDODK *HGXQJ HNVSUHVL

\DQJ NKDV \DQJ PHQJDMDU LOPX GDQ PHQJXSD\DNDQ NHDULIDQ KLGXS �6XZDUGL (QGUDVZDUD�

�������� .HUDQD LWX� VDVWHUD GDQ PRUDO WHUNDLW GDODP KXEXQJDQ LOPX GHQJDQ SHQFHUQDDQ QLODL�

QLODL PXUQL NHKLGXSDQ PDQXVLD�

6HODLQ LWX� GDODP VDWX VXGXW SDQGDQJDQ� NHVXVDVWHUDDQ GDSDW GLNDWDNDQ VHEDJDL

ZDGDK 3HQGLGLNDQ QLODL PRUDO� ZDGDK HSUHVLDVL NHELMDNVDDQ GDQ NHDULIDQ� 'HQJDQ GHPLNLDQ�

PDND NDU\D NHVXVDVWHUDDQ DGDODK NDU\D \DQJ VHSDWXWQ\D PHPEDZD YLVL PHQGLGLN PDQXVLD

GHQJDQ PRUDO \DQJ EDLN� 8QWXN LWX� NDQGXQJDQ NDU\D NHVXVDVWHUDDQ PHVWLODK PHPXDWNDQ LVL

\DQJ EDLN� \DQJ PHQJDQGXQJL QLODL PRUDO� IDOVDIDK� SHPLNLUDQ GDQ SHUXWXVDQ \DQJ EROHK

PHPDQXVLDNDQ SHPEDFD NHDUDK \DQJ OHELK EDLN DNKODNQ\D� 0DODK SHQJDUDQJ MXJD

VHZDMDUQ\D PHUXSDNDQ PDQXVLD \DQJ EROHK PHQMDGL FRQWRK \DQJ WHUEDLN GDODP

PHODNVDQDNDQ PLVL NHSHQJDUDQJDQQ\D�
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%$% �

$1$/,6,6

��� 1LODL� 1LODL 0XUQL 'DODP &HULWD $QLPDVL 3DGD =DPDQ 'DKXOX

6HWHODK GLNDML GDUL HSLVRG VDWX VHKLQJJD NH HSLVRG �� GL GDODP FHULWD DQLPDVL \DQJ

EHUWDMXN 3DGD =DPDQ 'DKXOX� WHUGDSDW EDQ\DN XQVXU�XQVXU \DQJ EDLN \DQJ GDSDW NLWD VHPXD

SHODMDUL GDQ PHQJDPELO LNKWLEDU GDUL NLVDK�NLVDK \DQJ GLSDSDUNDQ GDODP VLUL DQLPDVL WHUVHEXW�

3HQJNDML KDQ\D PHPIRNXVNDQ NDMLDQ WHUKDGDS FHULWD 3DGD =DPDQ 'DKXOX SDGD PXVLP

SHUWDPD VDKDMD� 'HQJDQ LWX� PHUXMXN NHSDGD REMHNWLI \DQJ SHUWDPD GDODP NDMLDQ LQL LDLWX

PHQJHQDOSDVWL QLODL�QLODL FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL� 0HODOXL FHULWD WHUVHEXW� WHODK

EDQ\DN PHPEXND PDWD GDQ KDWL NHSDGD NDQDN�NDQDN VXSD\D VHQWLDVD PHQ\HPDWNDQ QLODL�QLODL

\DQJ EDLN GL GDODP GLUL�

����� %DLN +DWL

7HUGDSDW EDQ\DN QDVLKDW VHUWD WDXODGDQ \DQJ GLSDSDUNDQ PHODOXL ZDWDN�ZDWDN \DQJ

GLEDZD ROHK ELQDWDQJ WHUVHEXW� $QWDUDQ\D DGDODK VLNDS EDLN KDWL� %DLN KDWL PHUXSDNDQ

VHVXDWX SHUEXDWDQ \DQJ VDQJDW WHUSXML� 6HWLDS PDQXVLD PHVWLODK EHUVLNDS EDLN KDWL WHUKDGDS

VHVDPD PDQXVLD PDKXSXQ WHUKDGDS ELQDWDQJ� +DO LQL DGDODK NHUDQD� VHWLDS SHULODNX \DQJ EDLN

SDVWL DNDQ GLEDODV GHQJDQ NHEDLNDQ GDQ VHWLDS NHMDKDWDQ \DQJ GLEXDW SDVWL DNDQ PHQGDSDW

EDODVDQ EXUXN NHWLND PDVLK GLGXQLD PDKXSXQ GLDNKLUDW QDQWL� 0HQXUXW $KPDG 5DIL]L 6DOOHK�

����� MLND LDQ\D SHUEXDWDQ EDLN PDND EDLNODK EDODVDQQ\D GDQ MLND VHEDOLNQ\D PDND EXUXNODK

SHPEDODVDQ \DQJ VHVHRUDQJ LWX DNDQ WHULPD� 2OHK VHEDE LWXODK� NLWD GL QDVLKDWNDQ VXSD\D

VHQWLDVD EHUVLNDS EDLN KDWL� 6HSHUWL ILUPDQ $OODK GL GDODP $O 4XUDQ DGD PHQ\DWDNDQ�

³%DUDQJVLDSD \DQJ PHQJHUMDNDQ NHEDLNDQ VHEHUDW G]DUUDK �ELML DWRP�� QLVFD\D GLD DNDQ
PHQHULPD �EDODVDQ�Q\D� 'DQ EDUDQJVLDSD \DQJ PHQJHUMDNDQ NHMDKDWDQ VHEHUDW G]DUUDK �ELML

DWRP� SXQ� QLVFD\D GLD DNDQ PHQHULPD �EDODVDQ�Q\D�´ �$O�=DO]DODK �����

3HWLNDQ D\DW $O�4XUDQ GLDWDV PHPEDZD PDNVXG EDKDZD VHWLDS SHUEXDWDQ PDQXVLD

GL GXQLD DNDQ GLSHUWDQJJXQJMDZDENDQ ROHK GLUL VHQGLUL GL KDGDSDQ $OODK NHWLND GL DNKLUDW

NHODN� GL PDQD SHUEXDWDQ EDLN DNDQ GLEDODV GHQJDQ SDKDOD GDQ SHODNXQ\D DNDQ PHQGDSDW

JDQMDUDQ V\XUJD QDPXQ SHUEXDWDQ MDKDW DNDQ GLEDODV GHQJDQ GRVD GDQ SHODNXQ\D GLWHPSDWNDQ

GL QHUDND NHFXDOL GHQJDQ EHUWDXEDW�
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6HEDJDL FRQWRK GDSDW GLOLKDW GDODP VLUL DQLPDVL 3DGD =DPDQ 'DKXOX� VLNDS EDLN KDWL

GDSDW GLOLKDW GDODP ZDWDN NHUEDX� .HUEDX VHHNRU ELQDWDQJ \DQJ EDLN KDWL� :DODXSXQ VLNDS

GLD \DQJ NXUDQJ SLQWDU� WHWDSL GLD VDQJJXS PHQRORQJ VDQJ EXD\D \DQJ EHUDGD GDODP

NHVXVDKDQ� :DODXSXQ NHUEDX PHQJHWDKXL EDKDZD GLULQ\D SDVWL GDODP EDKD\D� WHWDSL GHPL

NHVLDQNDQ EXD\D� GLD VDQJJXS PHQ\HODPDWNDQ EXD\D GHQJDQ PHOHWDNNDQ GLULQ\D GDODP

EDKD\D� -HODVODK� VLNDS EDLN KDWL LQL GDSDW GLFRQWRKL ROHK NDQDN�NDQDN VXSD\D PHQ\HPDWNDQ

VLNDS WHUVHEXW GL GDODP GLUL PDVLQJ�PDVLQJ NHWLND GLXVLD DZDO ODJL�

%XD\D� .HUEDX� WRORQJ DNX NHUEDX� DUJK VDNLWQ\D� 7RORQJ DQJNDWNDQ GDKDQ EHVDU QL�

.HUEDX� (UU� DDKK� (KKKKKKKK NHQDSD DNX NHQD WRORQJ HQJNDX� QDQWL NDX PHVWL PDNDQ DNX�

%XD\D� (KK WDNN� DNX WDNNDQ PDNDQ NDX� XPSS

.HUEDX� +DD WXX EXQ\L DSD WX

%XD\D� (UNNN � GHQJDU WX DNX EDUX MH PDNDQ NDQFLO

.HUEDX� ,\D NH�� EDLN ODK� (PP EHUDW QL� DNX UDVD� DNX WDN EROHK DQJNDW

%XD\D� $NX WDKX NDX EROHK NHUEDX� 7HQJRN WDQGXN NDX NXDW� EDGDQ NDX WHJDN� 6HNDOL
SDQGDQJ NDX 1DPSDN PDFDP� PDFDP UDMD ULPED� %HWXO WXDQNX� 7RORQJ ODK SDWLN� 3DWLN MDQML
DNDQ PHQMDGL SHQJLNXW WXDQNX \DQJ VHWLD� 3DWLN NHWXD VHPXD EXD\D GDODP VXQJDL QL� OHSDVQL
VHQDQJ ODK WXDQNX QDN VHEHUDQJ VXQJDL

.HUEDX� %HWD VXNDD� EDLNODK� EHWD DNDQ EHUXVDKD GHPL PHQ\HODPDWNDQ UDN\DW EHWD�

�(SLVRG �� 'XUDVL � �����

����� %HUVLNDS -XMXU

6HODLQ LWX� QLODL NHGXD \DQJ WHUGDSDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK�

PHQJDMDU NDQDN NDQDN VXSD\D EHUVLNDS MXMXU� .HMXMXUDQ DWDX MXMXU EHUPDNVXG EHQDU� VHVXDWX

SHUNDUD \DQJ PHQXQMXNNDQ SHUQ\DWDDQ� NDWD�NDWD DWDX SHUEXDWDQ \DQJ EHQDU� LDLWX WLDGD XQVXU

SHQLSXDQ DWDX GDODP HUWL NDWD ODLQ \DQJ OHELK PXGDK DGDODK WLGDN PHQLSX� WLDGD SHQLSXDQ

EHUODNX VDPDGD GL GDODP SHUEXDWDQ� WLQJNDK ODNX� SHUQ\DWDDQ DWDX WXWXU NDWD VHWLDS LQGLYLGX�

0HQXUXW 1RULWD $ULILQ ���������� %HOLDX PHQ\DWDNDQ EDKDZD QLODL NHMXMXUDQ LQL PHUXSDNDQ

NHSHULEDGLDQ GDQ SHUODNXDQ \DQJ PHQFHUPLQNDQ LVL KDWL VHVHRUDQJ XQWXN PHODNXNDQ VHVXDWX

VHFDUD MXMXU� LNKODV GDQ WLGDN PHQJKDUDSNDQ EDODVDQ .HMXMXUDQ LQL VHQGLUL DGDODK

PHODPEDQJNDQ GLUL NLWD� VLNDS MXMXU GDSDW PHQXQMXNNDQ EDKDZD GLUL NLWD VHRUDQJ \DQJ GDSDW

GLSHUFD\DL GDQ DNDQ GLKRUPDWL PDV\DUDNDW�
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2OHK LWX� NHMXMXUDQ GLDQJJDS VHEDJDL NXDOLWL \DQJ VDQJDW EHUKDUJD EDJL VHVHRUDQJ�

NHUDQD LQL PHQXQMXNNDQ EDKDZD GLD DGDODK VHVHRUDQJ \DQJ EROHK GLSHUFD\DL� .HMXMXUDQ

DGDODK DVDV NHSDGD KXEXQJDQ PDQXVLD GDQ DNWLYLWL \DQJ EHUGDVDUNDQQ\D� VHSHUWL SHNHUMDDQ

GDQ NHKLGXSDQ PDV\DUDNDW� 0DV\DUDNDW \DQJ GLDVDVNDQ SDGD QLODL�QLODL VHSHUWL NHMXMXUDQ DNDQ

OHELK DGLO GDQ KDUPRQL� 'L GDODP $O 4XUDQ MXJD DGD PHQ\XUXK DJDU NLWD VHQWLDVD EHUODNX

MXMXU GDODP VHWLDS SHUNDUD� +DO LQL DGDODK NHUDQD� SHQGXVWD PHUXSDNDQ FLUL \DQJ SHUWDPD

RUDQJ PXQDILN� 2UDQJ \DQJ VXND EHUGXVWD VDDW EHUELFDUD DGDODK RUDQJ \DQJ PXQDILN�

6HEDJDLPDQD GLVHEXWNDQ GDODP VXUDW $O 0XQDILTXQ D\DW � VHEDJDL EHULNXW�

�$SDELOD RUDQJ�RUDQJ PXQDILN GDWDQJ NHSDGDPX �0XKDPPDG�� PHUHND EHUNDWD� �.DPL
PHQJDNXL� EDKZD HQJNDX DGDODK 5DVXO $OODK�� 'DQ $OODK PHQJHWDKXL EDKZD HQJNDX EHQDU�
EHQDU 5DVXO�1\D� GDQ $OODK PHQ\DNVLNDQ EDKZD RUDQJ�RUDQJ PXQDILN LWX EHQDU�EHQDU

SHQGXVWD���46�$O0XQDILTXQ���

'LDWDV PHPEDZD PDNVXG EDKDZD� VHVLDSD \DQJ EHUODNX WLGDN MXMXU GDODP SHUEXDWDQ

KDULDQQ\D DGDODK WHUJRORQJ GDODP JRORQJDQ RUDQJ \DQJ PXQDILN� $SDELOD GLD EHUNDWD�NDWD�

D\DWQ\D DGDODK EHUERKRQJ� DSDELOD GLD EHUMDQML� GLD PXQJNLUL MDQML� 3HEXDWDQ WHUVHEXW VDQJDW

GLEHQFL ROHK $OODK� 2UDQJ PXQDILN MXJD WLGDN DNDQ PXGDK PHQGDSDW NHSHUFD\DDQ ROHK RUDQJ

ODLQ NHUDQD WHUNHQDO GHQJDQ VLIDW GDQ VLNDS \DQJ VXND EHUERKRQJ�

6HEDJDL FRQWRK GDSDW GLOLKDW GDODP VLUL DQLPDVL 3DGD =DPDQ 'DKXOX� VLNDS

NHMXMXUDQ \DQJ VHODOX GLWXQMXNNDQ ROHK ZDWDN NHUEDX VHULQJ PHQGDSDW NHSHUFD\DDQ ROHK

NDQFLO GDQ KDLZDQ�KDLZDQ ODLQ� .HUEDX VHHNRU ELQDWDQJ \DQJ EHUFDNDS MXMXU� 'LVHEDENDQ

LWXODK NDQFLO PXGDK XQWXN PHPSHUFD\DL NDWD�NDWDQ\D ZDODXSXQ DGD \DQJ PHQJDWDNDQ NDUEDX

LWX EHUERKRQJ� 2OHK LWX� NLWD PHVWLODK VHQWLDVD PHQJDPDONDQ VLIDW NHMXMXUDQ GLGDODP GLUL DJDU

GLVXNDL UDPDL GDQ PHQGDSDW NHSHUFD\DDQ GDUL RUDQJ UDPDL� 'HQJDQ PHQRQWRQ FHULWD WHUVHEXW�

NDQDN�NDQDN DNDQ PHQGDSDW QLODL GDQ SHQJDMDUDQ GDULSDGD LVL�LVL \DQJ KHQGDN GLVDPSDLNDQ�

.HUEDX� .DX WLSX� DNX \DQJ WRORQJ NDX WDGL� DKK DGXK DGXK DD VDNLW�

.DQFLO� (K NDX \DQJ WRORQJ GLD"

.HUEDX� $KK NHSDOD GLD NHQD KHPSDS GDKDQ EHVDU WX� DNX \DQJ WRORQJ DQJNDWNDQ�

.DQFLO� (UPP« KDKDKDKKDKD NDX SHUFD\D WX EXD\D"

%XD\D� +DKDKDKD

.DQFLO� .DODXODK GDKDQ EHVDU WX KHPSDS NHSDOD NDX� PHVWLODK GDK PDWL� EHWXO WDN EXD\D"

%XD\D� (KK DNX WDNNDQ PDWL� $NX NXDW� NXOLW DNX NHUDV
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.HUEDX� ,\HHH EHWXOOO

.DQFLO� +XK DNX WDN SHUFD\D ODK� GXD GXD ERKRQJ

.HUEDX� (KK DNX ODK \DQJ DQJNDW

.DQFLO� %RKRQJJ

.HUEDX� %HWXO

.DQFLO� %RKRQJ

.HUEDX� %HWXOOOOOOOO�

�(SLVRG �� 'XUDVL ������

����� %HNHUMDVDPD

1LODL \DQJ NHWLJD \DQJ WHUGDSDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK

PHQJDMDU NDQDN�NDQDN VXSD\D PHPSXQ\DL VLNDS EHNHUMDVDPD� .HUMDVDPD DGDODK PHUXMXN

NHSDGD DPDODQ VHVHRUDQJ DWDXSXQ GHQJDQ NXPSXODQ \DQJ OHELK EHVDU GHQJDQ PHODNXNDQ

VHVXDWX SHUNHUMDDQ VHFDUD EHUDPDL�UDPDL GHQJDQ VDOLQJ PHPEDQWX GDODP PHQ\HOHVDLNDQ

VHWLDS SHNHUMDDQ� 1LODL NHUMDVDPD DWDX PXDIDNDW PHQMDGL DVDV NHNXDWDQ NHORPSRN� RUJDQLVDVL�

PDV\DUDNDW GDQ QHJDUD� %HUNHUMDVDPD DGDODK SHUNDUD \DQJ VLQRQLP GHQJDQ NHKLGXSDQ

VHKDULDQ WHUXWDPD EDJL PDV\DUDNDW 0HOD\X� &RQWRK EHUNHUMDVDPD \DQJ GDSDW GLOLKDW SDGD KDUL

LQL GDODP NDODQJDQ PDV\DUDNDW 0HOD\X LDODK NHVHSDNDWDQ XQWXN EHUJRWRQJ�UR\RQJ� NHQGXUL

GDQ VHEDJDLQ\D� 6HFDUD WLGDN ODQJVXQJ� QLODL LQL GDSDW PHUDSDWNDQ GDQ PHQJHUDWNDQ ODJL

KXEXQJDQ PDV\DUDNDW 0HOD\X GDODP PHQMDODQNDQ NHKLGXSDQ KDULDQ�

3DGD KDUL LQL� QLODL LQL MHODV GLSHUOLKDWNDQ GDODP FHULWD WHODGDQ WHUXWDPD GDODP FHULWD

SDGD ]DPDQ GDKXOX� &HULWD WUHVHEXW EXNDQODK FHULWD UHNDDQ VHPDWD�PDWD WHWDSL FHULWD LQL

PDPSX PHPEHQWXN NHSHULEDGLDQ PRUDO NDQDN�NDQDN NHUDQD MLZD NDQDN�NDQDN OHELK PXGDK

GLEHQWXN VDKVLDKQ\D EHUEDQGLQJ RUDQJ GHZDVD GDQ VHXVLD LQL MXJD PHUHND GDSDW WDKX EDLN GDQ

EXUXNQ\D VHVXDWX SHUNDUD� 6LNDS NHUMDVDPD PHVWLODK GLSXSXN DJDU VHJDOD SHUEXDWDQ GDSDW

GLVHOHVDLNDQ GHQJDQ PXGDK GDQ FHSDW PHODOXL SHUWRORQJDQ EHUVDPD� :DODXSXQ NLWD WLGDN NXDW

GDQ KHEDW� QDPXQ DSDELOD GHQJDQ EHNHUMDVDPD� VHPDQ\D SDVWL PHQMDGL PXGDK� %HNHUMDVDPD

MXJD GDSDW PHQJDMDU NLWD EDKDZD MDQJDQODK NLWD PHPHQWLQJNDQ GLUL VHQGLUL GDQ KHQGDNODK

VHQWLDVD EHUVDQJND EDLN WHUKDGDS VHVLDSD SXQ NHUDQD WDQSD VHGDU EDQ\DN PDQIDDW DNDQ

GLSHUROHKL GDULSDGD DPDODQ EHNHUMDVDPD�
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$QWDUD FRQWRK VLNDS EHNHUMDVDPD GDSDW GLOLKDW GDODP FHULWD SDGD ]DPDQ GDKXOX

DSDELOD VDQJ EXD\D GDQ UDNDQ�UDNDQQ\D VDOLQJ EHUNHUMDVDPD NHWLND GLVXUXK VDQJ NDQFLO XQWXN

EHUDWXU� 0HUHND PHPEHUL NHUMDVDPD \DQJ VDQJDW EDLN DJDU VHJDODQ\D GDSDW GLVHOHVDLNDQ

GHQJDQ PXGDK GDQ FHSDW� 6HODLQ LWX� VLNDS EHNHUMDVDPD \DQJ GLWXQMXNNDQ ROHK VHNXPSXODQ

EXD\D NHWLND KHQGDN PHQDQJNDS VDQJ NDQFLO VDQJDW PHPEHUL WDXODGDQ NHSDGD NDQDN�NDQDN

VXSD\D EHUJDQGLQJ EDKX GDODP PHODNXNDQ SHNHUMDDQ� -HODVODK� VLNDS EHUNHUMDVDPD GDODP

FHULWD SDGD ]DPDQ GDKXOX GDSDW PHQMDGLNDQ LQVSLUDVL NHSDGD NDQDN�NDQDN DJDU PHQ\HPDW

QLODL�QLODL GLGDODP GLUL PHUHND�

.HWXD EXD\D� .DQFLO� .DPL VHPXD QDN SHUJL

.DQFLO� +DKDKD EDJXV� NDODX QDN SHUJL ELD DNX NLUD MXPODK VHPXD

%XD\D� 1DQWL GXOX� 0DFDP PDQD NDPL QDN WDKX HQJNDX WDN WLSX"

.HWXD EXD\D� 3HULQWDK 5DMD 6XODLPDQ MDQJDQ VHVHNDOL GLSHUWLNDL� )DKDP"

.DQFLO� &HSDW OD EHUEDULV� VHQDQJ DNX QDN NLUD

.HWXD EXD\D� %HWXO MXJD WX� KDD EXD\D VHPXD EHUDWXUU VHNDUDQJ�

6HPXD EXD\D EHUDWXU XQWXN PHPXGDKNDQ NDQFLO PHQJLUD�

�(SLVRG �� 'XUDVL � �����

����� 0HQJHQDQJ EXGL

1LODL NHHPSDW \DQJ WHUGDSDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK PHQJDMDU

NDQDN�NDQDN VXSD\D PHPSXQ\DL VLNDS \DQJ PHQJHQDQJ EXGL� 0HQJHQDQJ EXGL EHUPDNVXG

PHQJKDUJDL VHJDOD SHUEXDWDQ EDLN \DQJ WHODK GLODNXNDQ ROHK VHVHRUDQJ GHQJDQ FDUD

PHQJXFDSNDQ WHULPD NDVLK DWDXSXQ GHQJDQ PHPEDODV EDOLN NHEDLNDQ WHUVHEXW GDODP EHQWXN

DSDSXQ FDUD� 6HWLDS SHUEXDWDQ EDLN \DQJ WHODK GLODNXNDQ ROHK VHVLDSD VDKDMD PHVWLODK VHQWLDVD

GLNHQDQJ� :DODXSXQ NLWD WLGDN PDPSX XQWXN PHPEDODVQ\D VHPXOD� WHWDSL FXNXSODK NLWD

VHQWLDVD PHQGRDNDQ DNDQ NHVHMDKWHUDDQ KLGXSQ\D� 2OHK LWX� MDQJDQ ODK NLWD PHQMDGL VHSHUWL

SHULEDKDVD DGD PDQJDWDNDQ ³EDJDL NDFDQJ OXSDNDQ NXOLW´ LDLWX EHUPDNVXG RUDQJ \DQJ WLGDN

WDKX PHQJHQDQJ EXGL VHSHUWL ZDWDN EXD\D GDODP FHULWD SDGD ]DPDQ GDKXOX�

$QWDUD FRQWRK VLNDS WLGDN PHQJHQDQJ EXGL GDSDW GLOLKDW GDODP FHULWD SDGD ]DPDQ

GDKXOX DSDELOD EXD\D GLKHPSDN SRKRQ \DQJ EHUDW� 'LD PHPLQWD SHUWRORQJDQ NHUEDX \DQJ

XQWXN PHQJDQJNDW ND\D WHUVHEXW GDQ EHUMDQML DNDQ PHQ\HODPDWNDQ NHUEDX� 1DPXQ GHPLNLDQ�
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VHWHODK NHUEDX PHQRORQJQ\D� EXD\D WHUXV PHQDQJNDS NHUEDX GDQ PHPXQJNLUL MDQMLQ\D�

7LQGDNDQ EXD\D MHODV PHQXQMXNNDQ EDKDZD GLD VHHNRU \DQJ WLGDN PHQJHQDQJ EXGL� 2OHK LWX�

FHULWD WHUVHEXW GDSDW PHPEHUL QDVLKDW GDQ WDXODGDQ NHSDGD NDQDN�NDQDN VXSD\D PHPSXQ\DL

VLNDS PHQJHQDQJ EXGL LDLWX PHQJKDUJDL VHWLDS SHUWRORQJDQ \DQJ GLEHUL� 'HQJDQ PHQRQWRQ

FHULWD LQL� NDQDN�NDQDN GDSDW EHODMDU SHQWLQJQ\D PHPSXQ\DL VLNDS \DQJ PHQJHQDQJ EXGL�

%XD\D� $NX WDKX NDX EROHK NHUEDX� 7HQJRN WDQGXN NDX NXDW� EDGDQ NDX WHJDN� 6HNDOL
SDQGDQJ NDX 1DPSDN PDFDP� PDFDP UDMD ULPED� %HWXOO WXDQNX� 7RORQJ ODK SDWLN� 3DWLN MDQML
DNDQ PHQMDGL SHQJLNXW WXDQNX \DQJ VHWLD� 3DWLN NHWXD VHPXD EXD\D GDODP VXQJDL QL� OHSDVQL
VHQDQJ ODK WXDQNX QDN VHEHUDQJ VXQJDL

.HUEDX� %HWD VXNDD� EDLNODK� EHWD DNDQ EHUXVDKD GHPL PHQ\HODPDWNDQ UDN\DW EHWD�

.HUEDX� (UUUU �VDPEDO DQJNDW ND\X WHUVHEXW�

%XD\D� ODJL� NXDW ODJL WXDQNX EROHKKK

%XD\D� VOXUS WHUXV PHPEDKDP NDNL NHUEDX

.HUEDX� +DDD DSD QL� OHSDVNDQ NDNL EHWD� EHWD PXUND

%XD\D� 6HEHUQDUQ\D DNX EHOXP PDNDQ ODJL

.HUEDX� +DD NDQ EHWD GDK WRORQJ NDX" .DX SXQ GDK MDQML DNDQ MDGL SHQJLNXW EHWD \DQJ VHWLD�
,QJDW ODJL WDN"

%XD\D� +DKDKD VXGDKODK NHUEDX� NDX MDQJDQ QDN EHUDQJDQ ODK�

�(SLVRG �� 'XUDVL ������

����� .HEHUDQLDQ

1LODL \DQJ NHOLPD \DQJ WHUGDSDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK

PHQJDMDU NDQDN�NDQDN VXSD\D PHPSXQ\DL VLNDS NHEHUDQLDQ� .HEHUDQLDQ GLWDIVLUNDQ VHEDJDL

NHVDQJJXSDQ VHVHRUDQJ XQWXN PHQJKDGDSL FDEDUDQ GHQJDQ \DNLQ GDQ WDEDK KDWL� .HEHUDQLDQ

VHKDUXVQ\D DGD SDGD VHWLDS LQGLYLGX QDPXQ SHUOX GLEDWDVL DJDU WLGDN PHQGDWDQJNDQ

NHFHODNDDQ� 1LODL NHEHUDQLDQ MXJD GLNDWDNDQ VHEDJDL VLNDS WLGDN UDJX�UDJX PHQJDPELO

VHVXDWX WLQGDNDQ ZDODXSXQ GDODP NHDGDDQ EDKD\D GDQ EHULVLNR WLQJJL �$ERHEDNDU $WMHK�

����� ���� 0XVWDID +M 'DXG PHQHJDVNDQ EDKDZD QLODL NHEHUDQLDQ PHUXSDNDQ QLODL NHEHQDUDQ

GDUL VHJL SHUWXWXUDQ� SHUEXDWDQ� WLQGDNDQ GDQ NH\DNLQDQ ������ ����



FY
P 

FT
KW

��

%HUDQL LDODK VDWX VLIDW VHPXODMDGL \DQJ GLNXUQLDNDQ ROHK $OODK NHSDGD VHWLDS

PDQXVLD DWDXSXQ KDLZDQ \DQJ GLMDGLNDQ 1\D� %HUDQL PHUXSDNDQ VDWX NHNXDWDQ WHUVHPEXQ\L

\DQJ ZXMXG GDODP GLUL VHWLDS PDQXVLD XQWXN PHQJKDGDSL FDEDUDQ GDQ PDVDODK NHKLGXSDQ�

.HNXDWDQ WHUVHEXW PXQJNLQ GLWRQMRONDQ PHODOXL SHPLNLUDQ GDQ WLQGDNDQ VHVHRUDQJ� %HUDQL

MXJD GLLEDUDWNDQ VHEDJDL SHGDQJ VDNWL PDQXVLD XQWXN PHQDQJNLV VHJDOD ULQWDQJDQ GDQ

KDODQJDQ \DQJ DNDQ PHQ\HNDW VHVHRUDQJ XQWXN WHUXV PDUD NH DUDK PHQFDSDL FLWD�FLWD DWDX

KDMDWQ\D�

2OHK NHUDQD PDNKOXN GDQ DSD MXD \DQJ GLFLSWD ROHK $OODK GL GXQLD LQL GLMDGLNDQ

EHUSDVDQJ�SDVDQJDQ� PDND EHUDQL MXJD PHPSXQ\DL SDVDQJDQQ\D LDLWX WDNXW� 2OHK LWX

NHEHUDQLDQ \DQJ GLWXQMXNNDQ ROHK ZDWDN NDQFLO GDODP FHULWD SDGD ]DPDQ GDKXOX GDSDW

GLMDGLNDQ VHEDJDL FRQWRK NHSDGD NDQDN�NDQDN GLOXDU VDQD VXSD\D WLGDN PXGDK XQWXN EHUDVD

WDNXW GDODP PHQJKDGDSL ULQWDQJDQ DWDXSXQ FHSDW XQWXN EHUSXWXV DVD� 6HEDJDL FRQWRK GDSDW

GLOLKDW GDODP FHULWD WHUVHEXW NHWLND NDQFLO PHQLSX VHNXPSXODQ EXD\D EDKDZD PHUHND

GLMHPSXW XQWXN NHQGXUL 5DMD 6XODLPDQ� $SDELOD VHNXPSXODQ EXD\D PHQJHWDKXL EDKDZD GLUL

PHUHND GLWLSX� PHUHND VDQJDW PDUDK VL NDQFLO GDQ EHUXVDKD XQWXN PHQDQJNDS NDQFLO� .HWLND

NDQFLO GLWDQJNDS ROHK NHWXD EXD\D� NDQFLO GDSDW PHQ\HOHVDLNDQ PDVDODK WHVHEXW GHQJDQ

EHUDQL GDQ DPDW WHQDQJ GHQJDQ PHPLNLUNDQ KHODKQ\D WHUVHQGLUL VHKLQJJD GLULQ\D WHUVHODPDW

GDULSDGD PHQMDGL PDQJVD EXD\D�

.DQFLO� KDDDD KDDD

.HWXD EXD\D� $NX GDK EHUMD\D� %XD\D EXD\D DNX GDK GDSDW NDQFLO

%XD\D EXD\D� <H\ KDKDKDKD KDKDKDKDD

.DQFLO� KDD� HK NHQDSD NDX JLJLW UDQWLQJ ND\ XWX�

.HWXD EXD\D� +D" 5DQWLQJ ND\X" ,QLNDQ NDNL NDX"

.DQFLO� +DELV WX QL DSD"

.HWXD %XD\D� .DX LQJDW DNX ERGRK"

.DQFLO� NDODX NDX JLJLW NDNL DNX� PHVWL DNX VDNLW� %HWXO WDN�

.HWXD EXD\D� +DD NDX WDN VDNLW NH"

.DQFLO� KDLKK NDODX EXD\D ODLQ 1DPSDN� PDOX NDX

%XD\D ODLQ� MDQJDQ SHUFD\D FDNDS NDQFLO� GLD SHQLSX EHVDU� +DKDKDKD PDWL ODK NDX NDQFLO

.DQFLO� +DD� WXQJJX�
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.HWXD EXD\D� KDLK WXQJJX DSD ODJL DNX ODSDU QL

.DQFLO� %XD\D VHPXD GDK PDNDQ NH EHOXP"

%XD\D VHPXD� %HOXPPP �ODSDU QL

.DQFLO� WDN WHULQJLQ NH QDN PDNDQ GDJLQJ DNX \DQJ VHGDS QL

%XD\D VHPXD� WHULQJLQQQ

.DQFLO� 7DSL EDGDQ DNX NHFLO� WDN FXNXS XQWXN VHPXD

.HWXD EXD\D�HK VDSD NDWD XQWXN VHPXD" &XNXS XQWXNDNX MH

%XD\D VHPXD� .HWXD� .DPL WHODK VHEXODW VXDUD EDKDZD GDJLQJ NDQFLO LQL PHVWL GLEDKDJL VDPD
UDWD DQWDUD NLWD�

.HWXD EXD\D� HKK PDQD EROHK� $NX \DQJ WDQJNDS� 6DSD QDN SHUJL FDUL ODLQ�

$NKLUQ\D VHPXD EXD\D VHGDQJ EHUJDGXK GDQ NDQFLO SXQ GDSDW PHQ\HODPDWNDQ GLULQ\D�

�(SLVRGH � � 'XUDVL� �����

����� 7RORQJ�PHQRORQJ

1LODL \DQJ NHHQDP \DQJ WHUGDSDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK

PHQJDMDU NDQDN�NDQDN VXSD\D VDOLQJ WRORQJ�PHQRORQJ� 1LODL WRORQJ�PHQRORQJ PHPEROHKNDQ

PDV\DUDNDW EDQJXQ PHPEHOD GDQ PHQDQJDQL SHOEDJDL PDVDODK VRVLDO \DQJ GLKDGDSL ROHK DKOL

PDV\DUDNDW \DQJ PHPHUOXNDQ EDQWXDQ GDQ SHUWRORQJDQ� -XVWHUX LWX� LD PHPEDZD NHVHGLDDQ

PHODNXNDQ VHVXDWX GHQJDQ UDVD LNKODV GDQ VHPDQJDW NHNLWDDQ XQWXN NHEDLNDQ EHUVDPD WDQSD

PHQJKDUDSNDQ NHXQWXQJDQ DWDX EDODVDQ� %XGD\D WRORQJ�PHQRORQJ DGDODK SHQWLQJ GDODP

NHKLGXSDQ EHUPDV\DUDNDW LDLWX VXVDK VHQDQJ EHUVDPD�VDPD PHQJDWDVL PDVDODK \DQJ GLKDGDSL�

2OHK LWX� SDGD SHULQJNDW XPXU NDQDN�NDQDN FXED GLEXGD\DNDQ QLODL WHUVHEXW GDODP

GLUL PHUHND� 6LNDS LQL� DGDODK VLNDS \DQJ PXOLD GDQ KDUXV GLWDQDP GDODP MLZD VHWLDS NDQDN�

NDQDN� 3DGD XVLD PXGD� NDQDN�NDQDN PHPSXQ\DL VLNDS \DQJ EDLN GDQ FXED PHQLUX JD\D

KLGXS PDV\DUDNDW 0HOD\X \DQJ PHQJDPDONDQ DPDODQ WHUVHEXW GDODP NHKLGXSDQ VHKDULDQ�

WHUXWDPDQ\D GDODP SHUJDXODQ VHKDULDQ� 6HZDNWX VHVHRUDQJ PHPHUOXNDQ EDQWXDQ� PDV\DUDNDW

0HOD\X DNDQ FXED VHGD\D XSD\D PHPEHUL EDQWXDQ XQWXN PHULQJDQNDQ EHEDQ \DQJ

GLWDQJJXQJ� %XGD\D WRORQJ�PHQRORQJ LQLODK \DQJ FXED GLPDQLSXODVLNDQ GDODP GLUL NDQDN�

NDQDN GHQJDQ VHEDLN PXQJNLQ�
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&RQWRK QLODL WRORQJ�PHQRORQJ \DQJ WHUVHOLW GDODP FHULWD SDGD ]DPDQ GDKXOX DGDODK

NHWLND VHNXPSXODQ KDLZDQ GDWDQJ EHUMXPSD NDQFLO XQWXN PHPLQWD SHUWRORQJDQ NDQFLO�

:DODXSXQ EDGDQ NDQFLO NHFLO� WHWDSL GLD PHPSXQ\DL RWDN \DQJ GDSDW EHUILNLU GHQJDQ EDLN�

2OHK LWX� GHPL PHQ\HODPDWNDQ EDQ\DN KDLZDQ GDULSDGD GLPDNDQ ROHK JHUJDVL� NDQFLO VXGL

XQWXN SHUJL EHUMXPSD JHUJDVL GDQ DKLUQ\D JHUJDVL LWX GDSDW GLNDODKNDQ ROHK NDQFLO

0RQ\HW� NDQFLO�KXWDQ NLWD QL GDK WDND PDQ ODJL� $GD JHUJDVL� +DELV VHPXD ELQDWDQJ NHQD
PDNDQ�

.DQFLO� -DGL«

*DMDK� 7RORQJ ODK NDPL NDQFLO� DSD SDWXW NDPL EXDW" .DX NDQ ELMDN�

.DQFLO� +DD WDKX WDNSH� %DLNODK� $NX DNDQ WRORQJ

+DLZDQ�KDLZDQ� \H\\

*DMDK� .DX ODK SHQ\HODPDW NDPL� -DGL� DSD UDQFDQJDQ NLWD

.DQFLO� (PP UDQFDQJDQQ\D LDODK� NDPX VHPXD EDOLN� %LDU DNX \DQJ VHOHVDLNDQ VHQGLUL

*DMDK� DLNN� NDX VHQGLUL MH"

.HUEDX� %HWXO QL"

.DQFLO� %HWXO OD� +DD EDOLN ODD

*DMDK� RRR VHNDUDQJ�

�(SLVRGH ��� 'XUDVL � �����

����� 5DMLQ

1LODL \DQJ NHWXMXK \DQJ WHUGDSDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK

PHQJDMDU NDQDN�NDQDN VXSD\D EHUVLNDS UDMLQ� 1LODL NHUDMLQDQ LQL DGDODK EHUPDNVXG VHEDJDL

XVDKD \DQJ GLODNXNDQ VHFDUD EHUWHUXVDQ GHQJDQ SHQXK VHPDQJDW XQWXN PHQFDSDL NHMD\DDQ

GDQ NHFHPHUODQJDQ� 6HODLQ LWX� QLODL NHUDMLQDQ MXJD PHUXSDNDQ XVDKD EHUWHUXVDQ \DQJ SHQXK

GHQJDQ VHPDQJDW NHWHNXQDQ� NHFHNDODQ� NHJLJLKDQ� GHGLNDVL GDQ GD\D XVDKD GDODP

PHODNXNDQ VHVXDWX� 2UDQJ \DQJ UDMLQ WLGDN PXGDK EHUSXWXV DVD GDQ DNDQ PHQFXED

PHQHUXVNDQ XVDKDQ\D XQWXN PHQFDSDL NHVHQDQJDQ GDODP KLGXS� 'D\D XVDKD PHUXSDNDQ

DQWDUD FLUL \DQJ PHQMDGL VDQGDUDQ GDODP PHQHOLWL QLODL NHUDMLQDQ� 'D\D XVDKD GLWDNULINDQ

VHEDJDL JDPEDUDQ NHVXQJJXKDQ PHODNXNDQ VHVXDWX GHQJDQ EHUVHPDQJDW� SHQXK LQLVLDWLI�

NUHDWLI GDQ LQRYDWLI XQWXN PHQJKDVLONDQ VHVXDWX \DQJ EHUNXDOLWL�
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&RQWRK QLODL NHUDMLQDQ \DQJ WHUVHOLW GDODP FHULWD SDGD ]DPDQ GDKXOX DGDODK NHWLND

DULV GLVXUXK ROHK D\DKQ\D XQWXN SHUJL PHQRORQJ DNL EHUNHEXQ� .HWLND LWX� DULV EHUXVDKD

GHQJDQ VHGD\D XSD\D XQWXN PHQDULN XEL ND\X \DQJ GLWDQDP ROHK DNL Q\D� :DODXSXQ DJDN

VXNDU� WHWDSL $ULV WLGDN EHUSXWXV VHPDQJDW GDQ DNKLUQ\D PHQ\HEDENDQ XVDKDQ\D EHUKDVLO�

-HODVODK� VLNDS NHUDMLQDQ \DQJ GLWXQMXNNDQ ROHK DULV GDSDW PHPEHUL VXPEHU VHPDQJDW NHSDGD

NDQDN�NDQDN VXSD\D JLJLK GDODP PHODNXNDQ VHEDUDQJ SHNHUMDDQ�

3DSD� $SD�

$ULV� +D"

3DSD� $ULV QDN WRORQJ DNL"

$NL�,\DD" 2RR EDJXV WX� +DD PDUL PDUL WRORQJ DNL EXDW QL

$ULV� $NL� 1DN WRORQJ DSD"

$NL� +D WRORQJ FDEXW SRNRN XEL QL EROHK"

$ULV� NDFDQJ MH QL� $UJKKKK ��

$NL� +DD EROHK NH QL"

3DSD� +DD EDJXV EDJXV� .XDW ODJL NXDW ODJL

$NL� %ROHK NH WX"NDODX WDN EROHK WDNSH� $NL EXDW

$ULV� %ROHKKK� EROHK $ULV NDQ NXDW

�(SLVRG �� 'XUDVL� �����

����� .DVLK VD\DQJ

1LODL \DQJ NHODSDQ \DQJ WHUGDSDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK

PHQJDMDU NDQDN�NDQDN VXSD\D PHPSXQ\DL VLNDS NDVLK VD\DQJ� 1LODL NDVLK VD\DQJ EHUPDNVXG

SHUDVDDQ KDOXV GDQ EHODV NDVLKDQ \DQJ WLPEXO GDULSDGD KDWL \DQJ LNKODV WHUKDGDS RUDQJ ODLQ

GDQ EHUXVDKD PHPEDQWX PHULQJDQNDQ EHEDQDQ \DQJ GLKDGDSLQ\D� 1LODL NDVLK VD\DQJ

WHUEDKDJL NHSDGD HPSDW FLUL LDLWX VD\DQJ NHSDGD Q\DZD� VD\DQJ NHSDGD DODP VHNLWDU� FLQWD

NHSDGD QHJDUD� FLQWD NHSDGD NHDPDQDQ GDQ NHKDUPRQLDQ� .DVLK VD\DQJ PHUXSDNDQ NHSHNDDQ

GDQ SHUDVDDQ FLQWD \DQJ PHQGDODP VHUWD EHUNHNDODQ \DQJ ODKLU GDULSDGD KDWL \DQJ LNKODV GDQ

WLGDN GLSHQJDUXKL ROHK HPRVL DWDX RUDQJ ODLQ� 3HUDVDDQ VD\DQJ VHVDPD PDQXVLD DNDQ
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PHODKLUNDQ VXDVDQD \DQJ KDUPRQL� PDQDNDOD VD\DQJ NHSDGD DODP DNDQ PHQMDGLNDQ

SHUVHNLWDUDQ WHUSHOLKDUD�

6LIDW LQL SHUOX GLSXSXN GDUL NHFLO GDODP GLUL DQDN�DQDN DJDU NHKLGXSDQ PHQMDGL OHELK

VHMDKWHUD GDQ PHPSXQ\DL KDWL \DQJ SHQ\D\DQJ� &RQWRK QLODL NDVLK VD\DQJ \DQJ WHUVHOLW GDODP

FHULWD SDGD ]DPDQ GDKXOX DGDODK NHWLND $UD KHQGDN PHQJHMDU NXFLQJ GLWHSL SHULJL EXWD�

.HWLND $UD KHQGDN PHOLKDW NH GDODP SHULJL WHUVHEXW� WDQJDQQ\D WHUJHOLQFLU GDQ KDPSLU

WHUMDWXK� QDVLE EDLN DNL PHQ\HODPDW Q\D GHQJDQ FHSDW� 6HOHSDV LWX $UD GDQ $ULV GLPDUDKL ROHK

$NL NHUDQD WLGDN PHQMDJD $UD GHQJDQ EDLN� +DO LQL DGDODK NHUDQD� NHFXDLDQ PHUHND EHUGXD

KDPSLU PHQ\HEDENDQ $UD WHUMDWXK NHGDODP SHULJL WHUVHEXW� &RQWRK SHWLNDQ GDSDW GLOLKDW�

$NL� +HL DSD $UD EXDW NDW VLQL" .DODX WHUMDWXK WDGL PDFDP PDQD" (K EXGDN QL�

$UD� (P $UD LNXW NXFLQJ WX MH

$NL� +D DEDQJ PDQD"

$ULV� $UDD"" $UDD""

$NL� %DUX VHNDUDQJ QDN FDUL" 1DVLE EDLN GLD WDN MDWXK GDODP SHULJL� NDODX WDN QDQWL VDSH VXVDK"
$NL MXJDN� .RUDQJ DSD WDKX�

$ULV� $UD QL VXND PHUD\DX�

$UD� $OD DEDQJ \DQJ WDN MDJD $UD�

$NL� 'DK MDQJDQ QDN WXGXK�WXGXK� .RUDQJ WDKX WDN EDKD\D PDLQ GHNDW VLQL� .DODX WHUMDWXK
GDODP SHULJL QL WDNGH VLDSD SXQ WDKX�

�(SLVRG �� 'XUDVL �����
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��� .HSHQWLQJDQ $QLPDVL 3DGD =DPDQ 'DKXOX .HSDGD .DQDN�NDQDN

6HODLQ LWX� REMHNWLI \DQJ NHGXD SXOD DGDODK PHQJKXUDLNDQ NHSHQWLQJDQ FHULWD

ELQDWDQJ GDODP EHQWXN DQLPDVL NHSDGD NDQDN�NDQDN VXSD\D PHPLQDWL FHULWD ELQDWDQJ� 7XMXDQ

REMHNWLI NHGXD LQL GLUXQJNDLNDQ GDQ GLMDODQNDQ DGDODK NHUDQD GLGDSDWL NDQDN�NDQDN ]DPDQ

VHNDUDQJ NXUDQJ FHQGHUXQJ PHOLEDWNDQ GLUL GDODP PHQRQWRQ FHULWD ELQDWDQJ� 0HUHND NXUDQJ

PHQ\HGDUL EDKDZD FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL LQL PHPSXQ\DL EDQ\DN

NHSHQWLQJDQQ\D GDUL VHJL SHUNHPEDQJDQ WDKDS NHFHUGDVDQ RWDN GDQ SHQJDODPDQ� 2OHK LWX�

GHQJDQ PHQRQWRQ FHULWD ELQDWDQJ LQL EXNDQ VDKDMD PHPEHUL QLODL SHQJDMDUDQ� PDODK GDSDW

PHPEHUL PDQIDDW GDUL VHJL PHQGLGLN NDQDN�NDQDN GHQJDQ SHUNDUD \DQJ SRVLWLI \DQJ

WHUNDQGXQJ GL GDODPQ\D� 6HODLQ LWX MXJD� LDQ\D GDSDW PHPXSXN NDQDN�NDQDN GDUL XVLD PXGD

VXSD\D PHQJHNDONDQ FHULWD ZDULVDQ WHUVHEXW DJDU WLGDN ODSXN GLWHODQ ROHK DUXV NHPRGHQDQ�

����� 3HQGLGLNDQ

7HUGDSDW EDQ\DN NHSHQWLQJDQ FHULWD ELQDWDQJ GDODP EHQWXN DQLPDVL LQL NHSDGD

NDQDN�NDQDN� DQWDUDQ\D DGDODK XQWXN PHPEHUL SHQGLGLNDQ� 3HQGLGLNDQ LQL DGDODK SURVHV

SHQJXEDKDQ VLNDS GDQ WDWD ODNX VHVHRUDQJ DWDX NHORPSRN RUDQJ GDODP XVDKD PHQGHZDVDNDQ

PDQXVLD PHODOXL XSD\D SHQJDMDUDQ GDQ PHPEHUL ODWLKDQ� 6HODLQ LWX� SHQGLGLNDQ MXJD GDSDW

GLHUWLNDQ VHEDJDL SURVHV� FDUD GDQ SHUEXDWDQ PHQGLGLN� 3HQGLGLNDQ DGDODK

SHPEHODMDUDQ SHQJHWDKXDQ� NHWHUDPSLODQ� GDQ NHELDVDDQ VHNHORPSRN RUDQJ \DQJ GLWXUXQNDQ

GDUL VDWX JHQHUDVL NH JHQHUDVL EHULNXWQ\D PHODOXL SHQJDMDUDQ� ODWLKDQ� DWDX SHQHOLWLDQ� &HULWD

ELQDWDQJ VDQJDW PHPDLQNDQ SHUDQDQ \DQJ SHQWLQJ XQWXN PHQ\DPSDLNDQ SHQJDMDUDQ GDQ

GLGLNDQ PRUDO NHSDGD PDV\DUDNDW WUDGLVL� &HULWD OLVDQ 0HOD\X WHODK PHQMDGL PHGLD \DQJ

SHQWLQJ XQWXN PHPEHUL QDVLKDW GDQ SHQJDMDUDQ \DQJ EDLN VXSD\D PHQMDGL SDQGXDQ NHSDGD

VHWLDS LQGLYLGX PDV\DUDNDW� &HULWD�FHULWD ELQDWDQJ \DQJ PHQMDGLNDQ KDLZDQ VHEDJDL ZDWDN�

ZDWDN PHQJJDPEDUNDQ EHUEDJDL�EDJDL SHQJDMDUDQ \DQJ EDLN VHSHUWL PHQJLVDKNDQ WHQWDQJ

DNLEDW RUDQJ \DQJ WDPDN� WDNEXU� VRPERQJ GDQ ERQJNDN�

:DODXSXQ SHQJJXQDDQ ZDWDN KDLZDQ GLDSOLNDVLNDQ� QDPXQ LD SDGD DNKLUQ\D

PHPEDZD PHUHND NHSDGD QLODL�QLODL PRUDO \DQJ WHUGDSDW GDODP FHULWD WHUVHEXW GL PDQD FHULWD

MHQLV LQL PHPSXQ\DL FLUL LQWHUDNWLI� &HULWD MHQLV LQL VDQJDW VHVXDL XQWXN NDQDN�NDQDN GDQ

FRQWRK WHODGDQ \DQJ KHQGDN GLVDPSDLNDQ VHFDUD WLGDN ODQJVXQJ PHODOXL ZDWDN ELQDWDQJ LQL

DPDW PHPEHUL NHVDQ SDGD MLZD NDQDN�NDQDN �)DWLPDK 0G <DVVLQ ����������

0HODOXL FHULWD ELQDWDQJ 3DGD =DPDQ 'DKXOX� LDQ\D GDSDW PHOLKDW XQVXU \DQJ

PHPEHUL SHQGLGLNDQ GLPDQD $NL \DQJ PHUXSDNDQ $WXN NHSDGD $ULV GDQ $UD VHULQJ
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PHQFHULWDNDQ NLVDK�NLVDK ELQDWDQJ SDGD ]DPDQ GDKXOX� 'HQJDQ FHULWD�FHULWD WHUVHEXW� VHGLNLW

VHEDQ\DN WHODK PHPEHULNDQ 3HQGLGLNDQ NHSDGD $ULV GDQ $UD XQWXN PHQMDGL EXGDN \DQJ EDLN�

%HJLWX MXJD VHSHUWL NDQDN�NDQDN \DQJ PHQRQWRQ FHULWD WHUVHEXW� LDQ\D SDVWL DNDQ PHQGLGLN

NDQDN�NDQDN GHQJDQ QLODL�QLODL \DQJ SRVLWLI� 6HEDJDL FRQWRK SHWLNDQ \DQJ GDSDW GLOLKDW

PHODOXL FHULWD WHUVHEXW DGDODK�

$UD� $EDQJ� ELQDWDQJ DSD WX" .RWRUQ\D�

$ULV� (U LWX HUU� +DD LWXODK EDGDN VXPEX�

$UD� 2R EDGDN VXPEX�

$NL� ,VKK EDGDN VXPEX NHEHQGD� LWX NDQ NHUEDX�

$UD� .HUEDX"" $EDQJ WLSX $UD�

$ULV� +DKDKDKDKDKDKD�

$NL� .RUDQJ WDKX NHQDSD NHUEDX NRWRU

$ULV� 6HEDE NHUEDX PHPDQJ SHQJRWRU

$NL� +XK SDQGDLODK NDX� 6HEDEQ\D NHUEDX VXND EHUHQGDP GDODP OXPSXU�

$UD� RR� (K VLDSD WX"

$ULV� ,WXODK RUDQJ \DQJ MDJD VDZDK SDGL QL� 6LDQJ PDODP GLD GXGXN VLWX MH�

$UD� ,\D" 0HVWL GLD SHQDW NDQ�

$NL� +DLKK NHQD WLSX ODJL GHQJDQ DEDQJ NDX� ,WXODK NLWD SDQJJLO RUDQJ�RUDQJ� %XNDQ RUDQJ
EHWXO SXQ� 3DWXQJ� ,DQ\D PHQJKDODX EXUXQJ� %XUXQJ WDNXW� WDNGH ODK GLD GDWDQJ PHPDNDQ
SDGL� +DD NRUDQJ SHUQDK GHQJDU WDN FHULWD VDQJ NDQFLO GHQJDQ NHUEDX"

$UD� KDD DNL FHULWD OD FHULWD OD�

$NL� (KHP� SDGD ]DPDQ GDKXOXXXXX�

�(SLVRG �� 'XUDVL �����

0HODOXL SHWLNDQ LWX� MHODV PHQXQMXNDQ EDKDZD $ULV VHULQJ PHPERKRQJL DGLNQ\D

\DQJ EHUQDPD $UD� 'LVHEDENDQ GLD VHULQJ PHQLSX� DWXNQ\D WHODK PHQFHULWDNDQ VHEXDK FHULWD

\DQJ PHPEHUL 3HQGLGLNDQ NHSDGD PHUHND� &HULWD WHUVHEXW DGDODK VHSHUWL EXD\D \DQJ VHULQJ

EHUERKRQJ� $NLEDW GDUL SHUERKRQJDQQ\D LWX� VDQJ NDQFLO WLGDN PXGDK XQWXN PHPSHUFD\DLQ\D�

2OHK LWX� FHULWD ELQDWDQJ DQLPDVL LQL PHPEHUL SHQGLGLNDQ \DQJ EHUJXQD NHSDGD NDQDN�NDQDN

GDQ NKDOD\DN \DQJ PHQRQWRQQ\D VXSD\D NLWD PHVWLODK MXMXU GDODP SHUFDNDSDQ DJDU GLUL NLWD

PHQGDSDW NHSHUFD\DDQ GDQ NHKRUPDWDQ GDUL RUDQJ ODLQ�
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����� 3HQJDMDUDQ

.HSHQWLQJDQ \DQJ NHGXD SXOD \DQJ WHUGDSDW GDODP FHULWD ELQDWDQJ GDODP EHQWXN

DQLPDVL LQL DGDODK XQWXN PHPEHUL SHQJDMDUDQ NHSDGD NDQDN�NDQDN� .DQDN�NDQDN GLXVLD DZDO

KDUXVODK WHUGHGDK GHQJDQ SHUNDUD�SHUNDUD \DQJ GDSDW PHUDQJVDQJ PLQGD GDQ WLQJNDK ODNX

DJDU PHUHND WLGDN PHODNXNDQ SHUNDUD�SHUNDUD \DQJ EXUXN� 3HQJDMDUDQ LQL DGDODK EHUPDNVXG

EDKDZD VHVXDWX \DQJ GDSDW GLDPELO VHEDJDL LNWLEDU� KLNPDK� DWDX SHQJDMDUDQ \DQJ EHUJXQD

PHODOXL SHUNDUD�SHUNDUD \DQJ WHODK EHUODNX� 0HQXUXW 0RN ������� SHQJDMDUDQ PHUXSDNDQ

DNWLYLWL PHQ\DPSDLNDQ LVL SHQJDMDUDQ GL VDPSLQJ PHPRWLYDVLNDQ SHODMDU VXSD\D EHUVHGLD

XQWXN EHODMDU� PHQJXUXV PHUHND VXSD\D PHPSXQ\DL GLVLSOLQ GLUL VHUWD PHQJJHUDNNDQ PHUHND

GHQJDQ DNWLYLWL GDQ LQWHUDNVL \DQJ SRVLWLI� %RUNR GDQ 6KDYHOVRQ ����� GDODP 1RUDLQL 	

6KXNUL� ������ PHQJDQJJDS SHQJDMDUDQ VHEDJDL VDWX DNWLYLWL \DQJ NRPSOHNV GDODP VLWXDVL

\DQJ EHUEH]D� +DO LQL EHUPDNQD VLWXDVL SHQJDMDUDQ DGDODK VDQJDW PHQFDEDU� 0HQXUXW 1RUDLQL

GDQ 6KXNUL ������� SHQJDMDUDQ PHOLSXWL VHJDOD NDHGDK� VWUDWHJL GDQ SHQGHNDWDQ \DQJ

GLJXQDNDQ XQWXN PHQ\DPSDLNDQ LVL NDQGXQJDQ PDWD SHODMDUDQ WHQWDQJ WHUGDSDW GDODP

NXULNXOXP�

0HODOXL FHULWD ELQDWDQJ 3DGD =DPDQ 'DKXOX� LDQ\D GDSDW PHOLKDW XQVXU \DQJ

PHPEHUL SHQJDMDUDQ GLPDQD NDQFLO \DQJ WHUEXUX EXUX KHQGDN PHPDNDQ EXDK UDPEXWDQ�

8QWXN PHQ\HEHUDQJL VHEDWDQJ VXQJDL� GLD WHUSDNVD PHQLSX VHNXPSXODQ EXD\D DJDU PLVLQ\D

WHUFDSDL GDQ GDSDW PHPDNDQ VHSXDV KDWL� 7HWDSL QDVLEQ\D EXUXN VHKLQJJD PHQ\HEDENDQ GLD

WHUPDNDQ EXDK \DQJ EXUXN GDQ PHQ\HEDENDQ NHUDFXQDQ� 2OHK LWX NDQFLO WHUSDNVD PHPLQXP

DLU GL VXQJDL GDQ GHQJDQ WLED�WLED NHWXD EXD\D GDSDW PHQDQJNDSQ\D� .HWXD EXD\D LWX WDPDN

NHUDQD WLGDN PDKX PHPEDKDJL NDQFLO WHUVHEXW GHQJDQ NDZDQ�NDZDQQ\D VHKLQJJD

PHQ\HEDENDQ NDQFLO WHUVHEXW GDSDW PHORORVNDQ GLUL� 3HQJDMDUDQ \DQJ NDQDN�NDQDN GDSDW

GLVLQL� MDQJDQODK EHUVLNDS WDPDN GDQ PHPSXQ\DL VLNDS SHQWLQJNDQ GLUL VHQGLUL� +DO LQL DGDODK

NHUDQD� SHUEXDWDQ WHUVHEXW VDQJDW PHUXJLNDQ GDQ PHPEHUL NHVDQ \DQJ EXUXN NHSDGD GLUL NLWD

VHQGLUL� 6HEDJDL FRQWRK SHWLNDQ \DQJ GDSDW GLOLKDW DGDODK�

.DQFLO� %XD\D RK EXD\D�.DQFLO�

$UJKKKK

7XSDL� ZDK DLU \DQJ WHQDQJ MDQJDQ GLVDQJND WLDGD EXD\D�

.HWXD %XD\D� $NX GDK EHUMD\D� %XD\D EXD\D DNX GDK GDSDW WDQJNDS NDQFLO

%XD\D�EXD\D� <H\\ KDKDKDKDKDKKDKDKKDKDKD

.DQFLO� HK NHQDSD NDX JLJLW UDQWLQJ ND\X WX
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%XD\D� +DK UDQWLQJ ND\X� ,QLNDQ NDNL NDX�

.DQFLO� KDELV WX QL DSD"

%XD\D� NDX LQJDW DNX ERGRK"

.DQFLO� NDODX NDX JLJLW NDNL DNX� PHVWLODK DNX WHUDVD VDNLW

%XD\D� +DD� NDX WDN VDNLW NH" 6DNLW WDN"

.DQFLO� KDNDODX EXD\D ODLQ 1DPSDN� PDOX NDX�

%XD\D ODLQ�MDQJDQ SHUFD\D FDNDS NDQFLO�GLD SHQLSX EHVDU

%XD\D� KDK DNX WDNDQ WHUWLSX GHQJDQ KHODK NDX

.DQFLO� WXQJJX��

%XD\D� KHL WXQJJX DSD ODJL� DNX ODSDU QL�

.DQFLO� EXD\D VHPXD� GDK PDNDQ NH EHOXP"

%XD\D�EXD\D� EHOXP��

.DQFLO� WDN WHULQJLQ NH QDN PDNDQ GDJLQJ DNX \DQJ VHGDSQL�

%XD\D�EXD\D� WHULQJLQ�

.DQFLO� WDSL EDGDQ DNX NHFLO� WDN FXNXS XQWXN VHPXD�

%XD\D� HK VLDSD NDWD XQWXN VHPXD" &XNXS XQWXN DNX MH�

%XD\D�EXD\D� +DKK"" .HWXD NDPL VHPXD VHEXODW VXDUD EDKDZD GDJLQJ NDQFLO LQL KDUXV
GLEDKDJL VDPD UDWD DQWDUD NLWD�

%XD\D� HK PDQD EROHK� DNX \DQJ WDQJNDS� 6LDSD QDN SHUJL FDUL ODLQ�

�(SLVRG �� 'XUDVL� �����

����� +LEXUDQ

.HSHQWLQJDQ \DQJ NHWLJD SXOD \DQJ WHUGDSDW GDODP FHULWD ELQDWDQJ GDODP EHQWXN

DQLPDVL LQL DGDODK XQWXN PHPEHUL KLEXUDQ� +LEXUDQ LQL DGDODK PHPEDZD HUWL 0DV\DUDNDW

]DPDQ GDKXOX DWDX JRORQJDQ \DQJ PHQJDPDONDQ FDUD KLGXS WUDGLVLRQDO WLGDN PHPSXQ\DL

PHGLD KLEXUDQ XQWXN LQGLYLGX PDV\DUDNDWQ\D� 8QWXN PHPHQXKL WXMXDQ WHUVHEXW� FHULWD�FHULWD

VHSHUWL LQL GLFLSWDNDQ GDODP EHQWXN VHQL VDVWHUD XQWXN PHQDULN SHUKDWLDQ SHQGHQJDU� 0LVDOQ\D�

VXGDK PHQMDGL NHELDVDDQ PDV\DUDNDW 0HOD\X ]DPDQ GDKXOX PHQJKDELVNDQ PDVD VHQJJDQJ

PHUHND XQWXN PHQGHQJDU FHULWD�FHULWD OLVDQ� DWDX FHULWD�FHULWD SHQJOLSXU ODUD \DQJ GLWXWXUNDQ

ROHK WXNDQJ�WXNDQJ FHULWD \DQJ SURIHVLRQDO� .HJLDWDQ LQL VHULQJ GLDGDNDQ SDGD VHEHODK PDODP

VHVXGDK PHUHND PHPEDQWLQJ WXODQJ EHNHUMD VHKDULDQ GL VDZDK DWDX GL ODGLQJ� 2OHK VHEDE LWX
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WLGDN EDQ\DN PHGLD KLEXUDQ VHSHUWL GHZDVD LQL� PDND FHULWD�FHULWD OLVDQ PHQMDGL NHJHPDUDQ

PDV\DUDNDW 0HOD\X SDGD ]DPDQ VLODP �,VPDLO +DPLG ��������

&HULWD \DQJ EHUFRUDNNDQ GHQJDQ ZDWDN KDLZDQ ELDVDQ\D OHELK PHQDULN EHUEDQGLQJ

FRUDN FHULWD \DQJ ODLQ� &HULWD�FHULWD ELQDWDQJ EHUFHWDN VHODOXQ\D GLVHULNDQ GHQJDQ LOXVWUDVL

GDQ JDPEDU�JDPEDU \DQJ PHQDULN� 6HFDUD WLGDN ODQJVXQJ� NDQDN�NDQDN GDSDW PHQLNPDWL VHVL

SHPEDFDDQ GHQJDQ PLQGD \DQJ WHUKLEXU� 1DPXQ� NLQL FHULWD FHULWD VHSHUWL LWX VXGDK EDQ\DN

GLILOHPNDQ GDQ GLMDGLNDQ GDODP EHQWXN DQLPDVL EDJL PHQMDJD GDQ PHQJHNDONDQ PXWX MDODQ

SHQFHULWDDQ DJDU LDQ\D WLGDN GLOXSDNDQ ROHK PDV\DUDNDW� 2OHK LWX� PDV\DUDNDW NLQL EROHK

PHQJKLEXUNDQ GLUL GHQJDQ PHQRQWRQ FHULWD DQLPDVL VHSHUWL FHULWD ELQDWDQJ SDGD ]DPDQ

GDKXOX GLNDFD WHOHYLV\HQ WDQSD SHUOX PHPEDFD WHNV�

0HODOXL FHULWD ELQDWDQJ 3DGD =DPDQ 'DKXOX� LDQ\D GDSDW PHOLKDW XQVXU \DQJ

PHPEHUL KLEXUDQ DSDELOD PHOLKDW VDQJ NDQFLO \DQJ FHUGLN NHQDNDQ VHNXPSXODQ EXD\D \DQJ

ERGRK� .DQFLO PHQLSX EXD\D EDKDZDVDQ\D PLQJJX KDGDSDQ 5DMD 6XODLPDQ LQJLQ

PHQJDGDNDQ NHQGXUL GDQ VHPXD EXD\D GLMHPSXW KDGLU EHUVDPD XQWXN PHPDNDQ MXDGDK GLVDQD�

'HQJDQ VHQDQJQ\D EXD\D LWX WHUWLSX GDQ NDQFLO GDSDW PHQ\HEHUDQJL VXQJDL LWX GHQJDQ

VHODPDW� +LEXUDQ \DQJ NDQDN�NDQDN GDSDW GHQJDQ PHQRQWRQ FHULWD WHUVHEXW DGDODK� GLD EHUDVD

WHUKLEXU DSDELOD PHOLKDW NDUHQDK EXD\D \DQJ VHQDQJ GLSHUERGRK ROHK NDQFLO� $QWDUD FRQWRK

SHWLNDQ \DQJ GLDPELO GDUL FHULWD SDGD ]DPDQ GDKXOX DGDODK�

.DQFLO� EXD\D RK EXD\D
%XD\D� KDDD EHUDQL NDX WXQMXN PXND" %XDW DSD NDX GDWDQJ VLQL" 1DN NHQD PDNDQ"
.DQFLO� HK NHMDS NHMDS NHMDS� -DQJDQ PDUDK PDUDK� $NX GDWDQJ QL PHPEDZD SHULQWDK 5DMD
6XODLPDQ
%XD\D� KD 5DMD 6XODLPDQ"
.DQFLO� 5DMD 6XODLPDQ VXUXK DNX MHPSXW VHPXD SHQJKXQL KXWDQ XQWXN NHQGXUL
%XD\D� NHQGXUL"
6HPXD EXD\D� \H\\ NHQGXUL� :DK ODPD WDN NHQGXUL� 0DNDQ�PDNDQ� %LOD" 'LPDQD"
.DQFLO� L\D NHQGXUL� $GD NDPELQJ �UXVD� OHPEX� NHUEDX� NDQFO� .DQFLO WDNGH %XD\D�
RUDQJ DGD"
.DQFLO� DGD� 5DMD 6XODLPDQ� 1DN"
%XD\D� RK WDNSH ODK
.HWXD EXD\D� .DQFLO� .DPL VHPXD QDN SHUJL
.DQFLO� +DKDKD EDJXV� NDODX QDN SHUJL ELD DNX NLUD MXPODK VHPXD
%XD\D� 1DQWL GXOX� 0DFDP PDQD NDPL QDN WDKX HQJNDX WDN WLSX"
.HWXD EXD\D� 3HULQWDK 5DMD 6XODLPDQ MDQJDQ VHVHNDOL GLSHUWLNDL� )DKDP"
.DQFLO� &HSDW OD EHUEDULV� VHQDQJ DNX QDN NLUD
.HWXD EXD\D� %HWXO MXJD WX� KDD EXD\D VHPXD EHUDWXUU VHNDUDQJ�
6HPXD EXD\D EHUDWXU XQWXN PHPXGDKNDQ NDQFLO PHQJLUD�
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����� 0HPEHQWXN PRUDO SRVLWLI

.HSHQWLQJDQ \DQJ NHHPSDW SXOD \DQJ WHUGDSDW GDODP FHULWD ELQDWDQJ GDODP EHQWXN

DQLPDVL LQL DGDODK XQWXN PHPEHQWXN PRUDO SRVLWLI NHSDGD NDQDN�NDQDN� 3HPEHQWXNDQ PRUDO

SRVLWLI LQL PHPEDZD PDNVXG EDKDZD NDQDN�NDQDN DNDQ PHQGDSDWNDQ QLODL GDQ IDHGDK \DQJ

EHUPXWX DSDELOD PHQRQWRQ FHULWD ELQDWDQJ DQLPDVL� 0HODOXL FHULWD VHGHPLNLDQ� SHUNDUD�

SHUNDUD \DQJ SRVLWLI GDSDW GLVHUDS PHODOXL FHULWD ELQDWDQJ DQLPDVL� 2OHK KDO \DQJ GHPLNLDQ�

FHULWD ELQDWDQJ DGDODK JDULVDQ NHKLGXSDQ GDQ ILNLUDQ PDQXVLD PHODOXL EDKDVD XQWXN

GLFXUDKNDQ NHSDGD NDQDN�NDQDN VHMDN GDUL XVLD PXGD ODJL� 'DUL VHJL SHUNHPEDQJDQ ORJLN�

HPRVL \DQJ WHUNDQGXQJ GL GDODPQ\D GLEDWDVL ROHK SHULQJNDW XPXU \DQJ PHQFRUDNNDQ VDVWHUD

NDQDN�NDQDN� 0HQXUXW :DQ 0DU]XNL :DQ 0RKG 1RRU ������ ��� QLODL PXUQL PHUXSDNDQ

XQVXU \DQJ EDLN GDQ SRVLWLI� EHUPXWX GDQ EHUNXDOLWL VDPD DGD GDODP SHPLNLUDQ� WLQJNDK ODNX

DWDX SHUEXDWDQ� NHPDV\DUDNDWDQ DWDX ELGDQJ NHDJDPDDQ \DQJ PHQJDQGXQJL XQVXU NHEHQDUDQ�

NHMXMXUDQ GDQ WLGDN PHQFHPDUNDQ EXGD\D PDV\DUDNDW 0HOD\X�

0HQXUXW +DOLPDK %DGLR]H =DPDQ ������ QLODL PXUQL VHEDWL GDODP SHQJDUDQJDQ

FHULWD�FHULWD UDN\DW NHSDGD NDQDN�NDQDN GDQ LD WLGDN WHUNHOXDU GDUL SDQGDQJDQ PDV\DUDNDW�

5XDQJ OLWXSQ\D PDVLK EHUSDNVLNDQ DODP� OLQJNXQJDQ DGDW� FDUD KLGXS GDQ EXGD\D PDV\DUDNDW

\DQJ PHQGDVDULQ\D� 1LODL PXUQL \DQJ EHUVLIDW VHGLNLW NH KDGDSDQ� EHUVLIDW IXWXULVWLN� QDPXQ

LD PDVLK GDODP LNDWDQ EDWDV NHOD]LPDQ EHUILNLU EDQJVD 0HOD\X� +DO LQL SHUOX GLWHNDQNDQ�

NHUDQD VHQL LWX XPSDPD SDQFDUDQ PDV\DUDNDW \DQJ PHQGXNXQJQ\D� 'HQJDQ GHPLNLDQ�

NHWHULNDWDQ LQL ZDMDU MXJD GLMDGLNDQ WHUDV NHSDGD VHJDOD FLWUD QLODL PXUQL SDGD PDVD KDGDSDQ

VXSD\D FHULWD�FHULWD UDN\DW NHSDGD NDQDN�NDQDN LQL WLGDN VHNDGDU EHUVLIDW VHWHPSDW QDPXQ

OHELK JOREDO GDQ XQLYHUVDO ODJL� 0HQXUXW 2WKPDQ 3XWHK 	 $ULSLQ 6DLG ������ QLODL PXUQL

\DQJ WHUSDSDU GDODP VHWLDS FHULWD UDN\DW LWX SHQWLQJ NHSDGD SHPEHQWXNDQ PRUDO GDQ DNKODN

NDQDN�NDQDN� 0DND LD WLGDN KDUXV GLJDGDLNDQ GHQJDQ DSD�DSD XQVXU \DQJ GDSDW PHQJKDNLV

NHDVOLDQ� 2OHK LWX� QLODL PXUQL EROHK PHQFHUPLQNDQ PDV\DUDNDW GDQ EDQJVD� .HJLDWDQ

PHPSHUNDVD GDQ PHPDQWDSNDQ SHPDSDUDQ QLODL PXUQL GDODP FHULWD UDN\DW GL QHJDUD LQL

PHVWLODK EHUWHUDVNDQ NHSDGD DVDV GDQ WHUDV EXGD\D 0HOD\X VHUWD EXGD\D EDQJVD NLWD \DQJ

NXNXK�



FY
P 

FT
KW

��

0HODOXL WHNV \DQJ GLNDML� LDQ\D GDSDW PHOLKDW XQVXU \DQJ PHPEHQWXN PRUDO SRVLWLI

DGDODK GLPDQD NHWLND NHUEDX EHUDGD GDODP NHVXVDKDQ� NDQFLO GHQJDQ UHOD KDWLQ\D SHUJL

PHQRORQJ ELQDWDQJ LWX GDULSDGD EDKD\D� 6LIDW GDQ VLNDS VL NDQFLO GDSDW GLMDGLNDQ VHEDJDL

FRQWRK NHSDGD NDQDN�NDQDN DJDU PHQ\HPDL PRUDO \DQJ SRVLWLI GL GDODP GLUL PDVLQJ�PDVLQJ�

6HEDJDL FRQWRK SHWLNDQ \DQJ PHQXQMXNDQ PRUDO SRVLWLI DGDODK�

.HUEDX� WRORQJODK NDQFLO� VXUXKODK EXD\D OHSDVNDQ NDNL DNX

.DQFLO� EXD\D� SDQGDL NDX WDQJNDS NHUEDX� EROHK NHQ\DQJ VHEXODQ QL� WDN SD\DK NDX WDQJNDS
DNX�
%XD\D� KDKDKDKDKKD PHPDQJ DNX SDQGDL�
.DQFLO� WDSL" $NX KDLUDQ ODK PDFDP PDQD NDX WDQJNDS GLD"
%XD\D� KXX PDVD WX DNX WHQJDK ODSDU� WLED�WLED DNX 1DPSDN NHUEDX GHNDW WHSL VXQJDL�
.DQFLO� RR PDFDP WX�
.HUEDX� RR� HK WLSXXXXXXXXX� .DX WLSXX DNX \DQJ VHODPDW NDQ NDX WDGL� HK DGXK DGXK DDD
VDNLW�
.DQFLO� HKKK�NDX \DQJ WRORQJ GLD"
.HUEDX� DK DK NHSDOD GLD NHQD KHPSDS GHQJDQ GDKDQ EHVDU WX� DNX \DQJ WRORQJ DQJNDWNDQ
.DQFLO� KDKDKDKKDKDKKDKD NDX SHUFD\D WX EXD\D" +DKD
%XD\D GDQ NDQFLO� DKDKKDKDKDKDKD
.DQFLO� NDODX ODK GDKDQ EHVDU WX KHPSDS NHSDOD NDX� PHVWL NDX GDK PDWL� EHWXO WDN EXD\D"
%XD\D� DNX WDNNDQ PDWL� $NX NXDW� .XOLW DNX NHUDV
.HUEDX� L\D EHWXO
.DQFLO� KXK DNX WDN SHUFD\D ODK� 'XD GXD ERKRQJ�
.HUEDX� HK DNX ODK \DQJ DQJNDW�
.DQFLO� ERKRQJ
.HUEDX� EHWXOO
.DQFLO� ERKRQJ
.HUEDX� EHWXO
.DQFLO� ERKRQJ ERKRQJ ERKRQJ� NDX SXQ VDPD EXD\D�
%XD\D� HK DNX SXODN
.DQFLO� GDK ODKEXDQJ PDVD DNX MH� EDLN SHUJL FDUL PDNDQ�
.HUEDX� NDQFLOOO�� .DX WDN SHUFD\D"" 0DUL DNX WXQMXN� 6LQL� %XD\D OHSDVNDQ NDNL DNX� %LDU
NLWD EXNWLNDQ \DQJ NLWD WDN ERKRQJ�
�(SLVRG �� GXUDVL �����

����� 3HPEHQWXNDQ HPRVL NDQDN�NDQDN

.HSHQWLQJDQ \DQJ NHOLPD SXOD \DQJ WHUGDSDW GDODP FHULWD ELQDWDQJ GDODP EHQWXN

DQLPDVL LQL DGDODK XQWXN SHPEHQWXNDQ HPRVL NDQDN�NDQDN� .DQDN�NDQDN \DQJ PXOD WHUGHGDK

GHQJDQ GXQLD OXDU KHQGDNNDQ GLEHQWXN GHQJDQ HPRVL \DQJ VWDELO� 3HUDQDQ HPRVL MXJD SHQWLQJ

XQWXN NDQDN�NDQDN \DQJ PXOD PHPEHVDU DJDU SHUDVDDQ PHUHND WHUMDJD GDQ WLGDN PXGDK

WHUWHNDQ� (PRVL DGDODK VXDWX \DQJ ZDMDU KDGLU GDODP NHKLGXSDQ VHWLDS PDQXVLD NHUDQD WDQSD

HPRVL KLGXS VHVHRUDQJ DNDQ PHQMDGL NRVRQJ GDQ PHPERVDQNDQ� 3HUDVDDQ JHPELUD DWDX VHGLK�
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VXND DWDX GXND� PDUDK DWDX VD\DQJ� EHUDQL DWDX WDNXW GDQ SHOEDJDL SHUDVDDQ \DQJ ZXMXG

GDODP GLUL PDQXVLD DNDQ PHPSHQJDUXKL WLQGDNDQ� SUHVHSVL GDQ DNWLYLWL NHKLGXSDQ KDULDQQ\D�

+DO LQL EHUPDNQD NHKLGXSDQ PDQXVLD VHGLNLW EDQ\DN GLSHQJDUXKL ROHK SHPEHQWXNDQ HPRVL�

3HQJDODPDQ NDQDN�NDQDN DGDODK WHUKDG EHUEDQGLQJ GHQJDQ RUDQJ GHZDVD� 6HODLQ LWX� NDQDN�

NDQDN SHUOX GLSHUNHQDONDQ GHQJDQ SHQJDODPDQ SHPEDFDDQ \DQJ PHQDULN GDQ

PHQ\HURQRNNDQ� 0HQXUXW )DG]LODK .DPVDK ������ �� GHZDVD LQL� GLGLNDQ \DQJ SDWXW

GLEHULNDQ NHSDGD DQDN�DQDN DGDODK EHUEH]D EHUEDQGLQJ EDJDLPDQD NLWD GLGLGLN ROHK LEX EDSD

NLWD GDKXOX� 'LGLNDQ VHSDWXWQ\D VHODUL GHQJDQ SHUHGDUDQ ]DPDQ� 6HWLDS DQDN LWX GLODKLUNDQ

PHQJLNXW ILWUDK �VXFL EHUVLK�� PDND LEX EDSDODK \DQJ PHQMDGLNDQQ\D VDPD DGD <DKXGL�

1DVUDQL DWDX 0DMXVL�

2OHK LWXODK NDQDN�NDQDN PHVWLODK GLGHGDKNDQ GHQJDQ FHULWD�FHULWD \DQJ GDSDW

PHPEHQWXN HPRVL \DQJ EDLN DJDU SLNLUDQ PHUHND WLGDN WHUJDQJJX GDQ GDSDW GLDWDV GHQJDQ

EDLN� 0HODOXL FHULWD ELQDWDQJ SDGD ]DPDQ GDKXOX� LDQ\D GDSDW GLOLKDW SHPEHQWXNDQ HPRVL

\DQJ EDLN VHSHUWL FHULWDQ\D PXGDK GLIDKDPL GDQ SORW FHULWDQ\D WHUVXVXQ GHQJDQ EDLN� 'L

VDPSLQJ LWX MXJD� FHULWD WHUVHEXW PHPEHULNDQ PHUHND UDVD VHURQRN� WDNXW� PDUDK \DQJ GDSDW

PHUDQJVDQJ HPRVL DJDU PHUHND GDSDW PHQLODL SHUNDUD�SHUNDUD \DQJ WHSDW PHODOXL HPRVL�

$QWDUD FRQWRK SHWLNDQ \DQJ GDSDW GLOLKDW GDODP FHULWD 3DGD =DPDQ 'DKXOX DGDODK�

.DQFLO� +DD EDLN DNX PHQ\DQ\L� PDQD WDKXQ QDQWL DGD ELQDWDQJ \DQJ GHQJDU� EROHK DNX PLQWD
WRORQJ�
.DQFLO� ³VLDSD FHSDW GLD GDSDW� ODQJLW UXQWXK DNX VHODPDW� 5XJL VDMD NDODX PDWL� &HSDW�FHSDW
SHUJL VHPEXQ\L� .DODX ODPEDW SDVWL OXPDW VDPSDL ODQJLW GLVDPEDU NLODW´�
.DQFLO� KDD"" 2K DSD NKDEDU KDULPDX" 0LQWD PDDI \H DNX VDPSDL VLQL GXOX� MDGL DNX VRUDQJ
MH EROHK GXGXN VLQL�
+DULPDX� KDKDKDKD NDX GXGXNGDODP SHUXW DNX ODJL HORN�
.DQFLO� LVKK NDX QL ULPDX� ODQJLW GDK QDN UXQWXK SXQ NDX LQJDW PDNDQ MH� 7DNGH EHQGD ODLQ�
³%XQ\L NLODW´
.DQFLO� KDD GHQJDU WX� WX WDQGD ODQJLW GDK QDN UXQWXK OD WX� +DULPDX�
ZRR ODQJLW GDK QDN UXQWXK� 7DNXWQ\DD� .DX QDN WLSX DNX"
.DQFLO� WDNGH PDVD DNX QDN WLSX NDX ULPDX� %DLN NDX FDUL WHPSDW EHUOLQGXQJ� 6HPRJD EHUMD\D
+DULPDX� NDODX PDFDP WXDNX EHUOLQGXQJ %HUVDPD NDX MH ODK� %ROHK DNX PDNDQ NDX VHNDUDQJ�
0DWL SXQ GDODP NHNH\DQJDQ� +DKDKDKDKD
³%XQ\L JDMDK´
.DQFLO GDQ KDULPDX� KDDD"
.DQFLO� GHQJDU WX ULPDX VDQJNDNDOD GDK EHUEXQ\L� DMDO NLWD GDK GHNDW�
+DULPDX� DMDO NDX \DQJ GHNDW NDQFLO� EXNDQ NLWD
+DULPDX� KDDDD ³KDULPDX GLKHPSDS EDWX´
.DQFLO� HUU ODQJLW GDK UXQWXK"
*DMDK� KXX QDVLE QDLN KXKXKXKX
.DQFLO� JDMDK"
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0HODOXL SHWLNDQ \DQJ GLDPELO GDUL FHULWD SDGD ]DPDQ GDKXOX LQL� MHODV PHPEXNWLNDQ

EDKDZD NHWLND VDDW KDULPDX KHQGDN PHPDNDQ VDQJ NDQFLO� LDQ\D PHPEHULNDQ VDWX HPRVL

\DQJ PHQGHEDUNDQ NHSDGD SHQRQWRQ DJDU PHUDVDNDQ SHUDVDDQ WDNXW� +DO LQL MHODV

PHQXQMXNNDQ EDKDZD FHULWD WHUVHEXW GDSDW PHPEHQWXN HPRVL NDQDN�NDQDN GDUL XVLD NHFLO

ODJL�

.HVLPSXODQQ\D� FHULWD DQLPDVL 3DGD =DPDQ 'DKXOX PHQJXQJNDSNDQ EHEHUDSD

NHSHQWLQJDQ \DQJ GDSDW PHPEHUL IDHGDK NHSDGD SDUD NKDOD\DN WHUXWDPDQ\D JRORQJDQ NDQDN�

NDQDN VXSD\D PHPEHQWXN NHFHUGDVDQ RWDN GDQ IL]LNDO \DQJ NXDW�
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6HFDUD UXPXVDQQ\D� NDMLDQ \DQJ EHUWDMXN 3DGD =DPDQ 'DKXOX LQL GLNDWDNDQ VDQJDW

VHVXDL XQWXN GLMDGLNDQ NDMLDQ� +DO LQL DGDODK NHUDQD� FHULWD \DQJ PHQJJXQDNDQ ZDWDN KDLZDQ

VHEDJDL ZDWDN XWDPD GDQ PHPSXQ\DL VLIDW GDQ VLNDS VHSHUWL PDQXVLD WHODK PHPEHULNDQ UHDNVL

\DQJ SRVLWLI NHSDGD JRORQJDQ NDQDN�NDQDN� 6HODLQ PHPEHUL VXPEHU KLEXUDQ NHSDGD

PDV\DUDNDW SDGD ]DPDQ GDKXOX� FHULWD ELQDWDQJ MXJD ND\D GHQJDQ QLODL�QLODL \DQJ OXKXU GDQ

PHPSXQ\DL QLODL \DQJ VDQJDW EHUKDUJD� 'HQJDQ PHQRQWRQ FHULWD DQLPDVL WHUVHEXW� NKDOD\DN

EXNDQ VDKDMD PHQGDSDW IDHGDK DNDQ WHWDSL GDSDW PHQJKDUJDL KDVLO VHQL RUDQJ�RUDQJ SDGD

]DPDQ GDKXOX GHQJDQ PHQFLSWD FHULWD VHGHPLDQ�

7HRUL \DQJ GLJXQDNDQ DGDODK XQWXN PHOLKDW QLODL�QLODL \DQJ EDLN GDODP FHULWD

ELQDWDQJ WHVHEXW GHQJDQ OHELK PHQ\HUODK DJDU NDMLDQ WHUVHEXW GDSDW GLODNVDQDNDQ GHQJDQ EDLN

GDQ EHUNHVDQ� 'DULSDGD �� HSLVRG GDODP VLUL DQLPDVL 3DGD =DPDQ 'DKXOX \DQJ GLWD\DQJNDQ

VHODPD HQDP PXVLP� NDMLDQ LQL KDQ\D WHUWXPSX NHSDGD �� HSLVRG VDKDMD LDLWX \DQJ

GLWD\DQJNDQ SDGD PXVLP SHUWDPD VDKDMD� 0HUDQJNXPL NHSDGD SHQJNDMLDQ WHUKDGDS HSLVRG

SHUWDPD KLQJJD HSLVRG ��� EDQ\DN PHVHM�PHVHM \DQJ LQJLQ GLVDPSDLNDQ PHODOXL SHQJJXQDD

ZDWDN GDQ SHUZDWDNDQ ELQDWDQJ \DQJ FRPHO�

7XMXDQ NDMLDQ LQL GLMDODQNDQ DGDODK XQWXN PHQJHWDKXL EHUNHQDDQ GHQJDQ

NHSHQWLQJDQ FHULWD ELQDWDQJ \DQJ WHODK GLSDSDUNDQ GL GDODP VLUL DQLPDVL FHULWD 3DGD =DPDQ

'DKXOX LQL� 6LNDS ELQDWDQJ \DQJ GLQ\DWDNDQ GL GDODP FHULWD WHUVHEXW LDODK GDSDW PHPEHULNDQ

QLODL� PDQIDDW GDQ SHQJDMDUDQ DJDU GDSDW GLMDGLNDQ FRQWRK GDQ WDXODGDQ NHSDGD NDQDN�NDQDN

VXSD\D GDSDW PHQJDSOLNDVLNDQ GL GDODP GLUL PHUHND� 0HODOXL NDMLDQ LQL SHQJNDML MXJD GDSDW

PHQJHWDKXL WHQWDQJ ODWDU NHKLGXSDQ ELQDWDQJ GDQ SHUPDVDODKDQ \DQJ ELQDWDQJ DODPL� +DO LQL

DGDODK NHUDQD� WHUGDSDW EDQ\DN NHEDLNDQ GDQ PDQIDDW PHODOXL FHULWD WHUVHEXW \DQJ NDQDN�

NDQDN GDSDW SHODMDUL GDULSDGD NLVDK�NLVDK \DQJ LQJLQ GLVDPSDLNDQ PHODOXL ZDWDN SHPEDZDDQ

ELQDWDQJ WHUVHEXW�

.DMLDQ LQL DGDODK VDWX NDHGDK \DQJ VDQJDW SHQWLQJ GDODP PHPEXDW VHVXDWX NDMLDQ

GHQJDQ PHQJJXQDNDQ NDHGDK \DQJ VHVXDL VXSD\D GDSDW PHQMDZDE GDQ PHQ\HOHVDLNDQ NDMLDQ�

.DMLDQ \DQJ GLODNXNDQ DNDQ OHELK WHUVXVXQ GDQ WHUDWXU NHUDQD WHODK PHPEXDW SHUDQFDQJDQ

DZDO \DQJ VHEHOXP PHQMDODQNDQ NDMLDQ GHQJDQ PHQJJXQDNDQ NDHGDK PHWRGRORJL� 2OHK LWX�
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PHWRGRORJL MXJD EHUWXMXDQ GDODP PHPEDQWX GDQ PHPEHUL NHIDKDPDQ \DQJ OHELK OXDV VHUWD

WHUSHULQFL NHSDGD LQGLYLGX GDODP PHQJKDVLONDQ VHVXDWX SURVHV \DQJ WHODK GLVXVXQ GDODP

NDMLDQ \DQJ LQJLQ GLMDODQNDQ� %HUGDVDUNDQ NDMLDQ \DQJ GLODNXNDQ DGDODK NDMLDQ \DQJ

EHUEHQWXN GRNXPHQ LDLWX PHQFDUL EHEHUDSD WHNV XQWXN GLMDGLNDQ UXMXNDQ GDQ WDPEDKDQ NDMLDQ

LQL NHSDGD SHQJNDML� .DMLDQ LQL WHODK PHQJJXQDNDQ WHRUL PRUDO EDJL PHOLKDW EHQGD�EHQGD

EHUNHQDDQ \DQJ EDLN GDQ EXUXN GDODP FHULWD ELQDWDQJ \DQJ EHUEHQWXN DQLPDVL� 3HUNDWDDQ

PRUDO DGDODK EHUDVDO GDULSDGD SHUNDWDDQ /DWLQ� LDLWX EHUEXQ\L µPRUDOLWDV¶ \DQJ PHPEDZD

PDNVXG DMDUDQ GDQ SHJDQJDQ \DQJ EHUNHQDDQ GHQJDQ SHUNDUD EDLN GDQ EXUXNQ\D WLQJNDK ODNX

VHVHRUDQJ� 0RUDO VDQJDWODK SHQWLQJ GDODP NHKLGXSDQ PDQXVLD DJDU PDQXVLD GDSDW PHQJHQDOL

PDQD \DQJ EHQDU DWDX VDODK GDQ PHQMDXKNDQ GLUL GDULSDGD SHUNDUD�SHUNDUD \DQJ VDODK�

:DWDN ELQDWDQJ \DQJ GLEHUL VLIDW GDQ VLNDS VHSHUWL PDQXVLD LDLWX FHUGLN� EHUDQL�

\DNLQ GDQ EDQ\DN ODJL GDSDW GLDSOLNDVLNDQ GL GDODP MLZD NDQDN�NDQDN VXSD\D PHQMDGL LQVDQ

\DQJ EHUJXQD� 3HUNDUD�SHUNDUD NHEDLNDQ \DQJ GDSDW PHPEDZD PDQXVLD NHSDGD WLQJNDW

NHKLGXSDQ \DQJ EDLN GDQ PHQ\HQDQJNDQ WHUJRORQJ GDODP SHUNDUD PRUDO \DQJ EDLN GDQWHUSXML�

0HQXUXW 3ODWR� GLD VHULQJ PHQHNDQNDQ NHSDGD SHUOXQ\D PHQMDGL PDQXVLD \DQJ EDLN� ZDUJD

QHJDUD \DQJ EDLN� PHQFDUL SDVDQJDQ KLGXS \DQJ EDLN� $SDELOD PRUDO GLNDLWNDQ GHQJDQ VDVWHUD�

PDND VLJQLILNDVLQ\D LDLODK NDU\D NHVXVDVWHUDDQ \DQJ EDLN LWX DGDODK NHVXVDVWHUDDQ \DQJ

LVLQ\D EDLN \DQJ PHPEDZD VHPDQJDW GLGDNWLVPH XQWXN NHKLGXSDQ PDQXVLD \DQJ EDLN SXOD�
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����� &DGDQJDQ NHSDGD SLKDN SURGXNVL

'DULSDGD KDVLO NDMLDQ \DQJ SHQJNDML ODNXNDQ� SHQJNDML PHQFDGDQJNDQ DJDU SLKDN

SURGXNVL GDSDW PHPDLQNDQ SHUDQDQ \DQJ SHQWLQJ GDODP PHQJDQJNDW VLUL�VLUL DQLPDVL LQL NH

WHPSDW \DQJ OHELK WLQJJL VWDQGLQJ GHQJDQ OXDU QHJDUD� 1HJDUD�QHJDUD PDMX GLNDWDNDQ VDQJDW

PHPHQWLQJNDQ NDU\D VDVWHUD VHKLQJJD PHQJJDQJNDW NDU\D VDVWHUD PHUHND GLWHPSDW \DQJ

WLQJJL GDQ PHPSXQ\DL QLODL� 3LKDN SURGXNVL VHKDUXVQ\D PHPSHUEDQ\DNNDQ ODJL

PHQJKDVLONDQ FHULWD DQLPDVL \DQJ EHUDVDVNDQ NDU\D�NDU\D VDVWHUD VHSHUWL FHULWD +LND\DW�

-HQDND� 'RQJHQJ GDQ EDQ\DN ODJL� +DO LQL DGDODK NHUDQD� FHULWD�FHULWD VHGHPLNLDQ PHPSXQ\DL

QLODL \DQJ WLQJJL GDQ GDSDW PHPEHUL SHQJDMDUDQ VHUWD 3HQGLGLNDQ NHSDGD NKDOD\DN� 'L

VDPSLQJ LWX MXJD� LDQ\D PHUXSDNDQ ODPEDQJ EXGD\D NLWD�

����� &DGDQJDQ NHSDGD SHQJNDML DNDQ GDWDQJ

%HUGDVDUNDQ NHSDGD DQDOLVLV \DQJ GLODNXNDQ ROHK SHQJNDML� SHQJNDML MXJD

PHQFDGDQJNDQ DJDU SHQJNDML�SHQJNDML GLOXDU VDQD GDSDW PHQHUXVNDQ NDMLDQ PHUHND PHQJHQDL

WDMXN DQLPDVL LQL� NDMLDQ LQL MXJD GLKDUDSNDQ GDSDW GLMDGLNDQ ODQGDVDQ ROHK SHQJNDML�SHQJNDML ODLQ

GDODP PHQDPEDK ODJL NULWLNDQ PHUHND GL VDPSLQJ GDSDW PHPDMXNDQ GDQ PHPDUWDEDWNDQ ELGDQJ

NHVXVDVWHUDDQ QHJDUD� 6HWLDS SHQJOLEDWDQ SHQJNULWLN LQL GDODP PHPEHULNDQ VHWLDS SHQGDSDW�

XODVDQ GDQ FDGDQJDQ GDODP ELGDQJ LQL DNDQ PHQJDQJNDW ODJL PDUWDEDW ELGDQJ�ELGDQJ SHQHUELW

DQLPDVL� .DMLDQ LQL WXUXW MXJD PHPEHUL VXPEDQJDQ XQWXN PHPSHUEDQ\DNNDQ VHWLDS NULWLNDQ GDQ

NDMLDQ WHUKDGDS FHULWD ELQDWDQJ� 'L VDPSLQJ LWX� NDMLDQ LQL GLKDUDSNDQ GDSDW PHQLQJNDWNDQ NXDOLWL

SHQJKDVLODQ FHULWD DQLPDVL GDQ MXJD GDSDW PHQDPEDK NXDQWLWL SHQHUELW GL WDQDK DLU LQL� $NKLU

VHNDOL� GLKDUDSNDQ NDMLDQ LQL MXJD GDSDW PHQHOLWL VHWLDS DVSHN NHSHQWLQJDQ \DQJ PDVLK NXUDQJ

PHOXDV GLNDML�
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3HQJNDML EHUKDUDS DJDU NDMLDQ LQL PDPSX PHPEHUL PDQIDDW GDQ GDSDW GLMDGLNDQ FRQWRK

NHSDGD SHQJNDML�SHQJNDML DNDQ GDWDQJ GDODP PHQHUXVNDQ ODJL NDMLDQ WHUVHEXW DJDU WLGDN VHNDGDU

WHUKHQWL GLVLQL� %HUVHVXDLDQ GHQJDQ REMHNWLI \DQJ SHUWDPD LDLWX PHQJHQDOSDVWL QLODL�QLODL FHULWD

ELQDWDQJ GDODP EHQWXN DQLPDVL \DQJ GDSDW GLWHUDSNDQ NHSDGD NDQDN�NDQDN� 2OHK LWX� WXMXDQ

NDMLDQ LQL GLMDODQNDQ DGDODK XQWXN PHQJHWDKXL EHUNHQDDQ GHQJDQ NHSHQWLQJDQ FHULWD ELQDWDQJ

\DQJ WHODK GLSDSDUNDQ GL GDODP VLUL DQLPDVL FHULWD 3DGD =DPDQ 'DKXOX LQL� 6LNDS ELQDWDQJ

\DQJ GLQ\DWDNDQ GL GDODP FHULWD WHUVHEXW LDODK GDSDW PHPEHULNDQ QLODL� PDQIDDW GDQ

SHQJDMDUDQ DJDU GLMDGLNDQ FRQWRK GDQ WDXODGDQ NHSDGD NDQDN�NDQDN� .DMLDQ LQL GDSDW MXJD

PHQJHWDKXL VHMDXK PDQDNDK SHQJNDML GDSDW PHUXQJNDL WHQWDQJ ODWDU NHKLGXSDQ ELQDWDQJ GDQ

SHUPDVDODKDQ \DQJ ELQDWDQJ DODPL GDQ PHPSXQ\DL MDODQ SHQ\HOHVDLDQQ\D \DQJ WHUVHQGLUL�

.HVLPSXODQQ\D� SHQJNDML EHUKDUDS NDQDN�NDQDN SDGD ]DPDQ VHNDUDQJ OHELK JHPDU PHQRQWRQ

FHULWD ELQDWDQJ EHUEDQGLQJ GHQJDQ FHULWD�FHULWD VXSHUKHUR \DQJ EDQ\DN GLWD\DQJNDQ SDGD

PDVD NLQL� +DO LQL DGDODK NHUDQD� WHUGDSDW EDQ\DN NHEDLNDQ GDQ PDQIDDW \DQJ NDQDN�NDQDN

GDSDW SHODMDUL GDULSDGD NLVDK�NLVDK \DQJ LQJLQ GLVDPSDLNDQ PHODOXL FHULWD ELQDWDQJ�
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1XUKDVPD 0XKDPDG 6DDG HW�DW� ������� )XQJVL &HULWD %LQDWDQJ 'DODP 6DVWHUD .DQDN�.DQDN

0HOD\X�$UDE

5RKD\D 0G $OL HW� DW� ������� $GDSWDVL 6DVWHUD 5DN\DW .DQDN�.DQDN 'DODP 0HGLD 'LJLWDO�

0HPEDQJXQ 0RGDO ,QVDQ 1HJDUD

1XUIDUKDQD 6KDKLUD 5RVO\ HW� DW� ������� 3HQJDUXK (OHPHQ &HULWD %LQDWDQJ %HUEHQWXN 'LJLWDO

.H $WDV 8MDUDQ .DQDN�.DQDN 6LQGURP $VSHUJHU

$UED¶LH 6XMXG GDQ 1LN 5DILGDK 1LN 0XKDPDG $IIHQGL ������� 3HPEHQWXNDQ (PRVL .DQDN�

.DQDN 0HODOXL %DKDQ %DFDDQ 6DVWHUD

$WLNDK 0RKG 1RRU� 6KDKULO 1L]DP 6KD¶UL GDQ 5RKDLGDK .DPDUXGGLQ ������� 1LODL 0XUQL

GDODP &HULWD 6DQJ .DQFLO

5RKD\D 0G $OL ������� 6DVWHUD 5DN\DW 'DODP 0HGLD 'LJLWDO 6XPEHU (NRQRPL .UHDWLI

1HJDUD

0DGLDZDWL 0DPDW#0XVWDIID GDQ $UEDLH 6XMXG ������� 7UDQIRUPDVL 0HGLXP 'DUL 7UDGLVL

/LVDQ� 7HNV 'DQ %HQWXN 0XOWLPHGLD 'DODP &HULWD 8QJJDV

6LWL =XKDLGDK ]DNHULD GDQ 1LN 5DILGDK 1LN 0XKDPDG $IIHQGL ������� .HVLQDPEXQJDQ

:DULVDQ %XGD\D 0DOD\VLD 0HOD\X 3DQWDL 7LPXU 'DODP &HULWD 5DN\DW 8QWXN .DQDN�

.DQDN

0RKG )LUGDXV &KH <DDFRE GDQ 1RUPDOL]D $EG 5DKLP ������� &HULWD 5DN\DW 0HPEHQWXN

0RUDO 3RVLWLI .DQDN�.DQDN 0HODOXL 1LODL 0XUQL

0XKDPPDG 6DIXDQ %LQ ,VPDLO HW� DW� ������� &HULWD -HQDND 0HOD\X 6XDWX 0DQLIHVWDVL :DWDN

GDQ 3HUZDWDNDQ 3RVLWLI

+D]UXO 0D]UDQ 5XVOL GDQ $EGXO $]L] =DOL # =DOD\ ������� $GDSWDVL .HVXVDVWHUDDQ 5DN\DW

�&HULWD 6L /XQFDL� 'DODP .DU\D 6HQL &HWDNDQ

0RKG )LUGDXV &KH <DDFRE GDQ 1DVLULQ $EGLOODK ������� 3HQJJXQDDQ 0XOWLPHGLD .H $UDK

0HPDUWDEDWNDQ &HULWD 5DN\DW 0DV\DUDNDW 0HOD\X
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,PHOGD $QQ %LQWL $FKLQ HW� DW� ������� $QDOLVLV (OHPHQ 1DUDWLI 'DODP )LOHP $QLPDVL

6HHIRRG

1XJURKR $JXQJ 3UDERZR GDQ :DUML\RQR ������� 3HUDQFDQJDQ $QLPDVL 'RQJHQJ 8QWXN

3HQGLGLNDQ $QDN 8VLD 'LQL *XQD 0HODWLK .HFHUGDVDQ 0RUDO 'DQ /LQJXLVWLN

3DWXW +DQGRNR GDQ &DK\DQLQJVLK 3XMLPDKDQDQL ������� 3HUDQ 'DQ -HQLV %LQDWDQJ 'DODP

5HOLHI &HULWD %LQDWDQJ 'L &DQGL -DZD 7LPXU

%HQQ\ 0XKGDOLKD GDQ 'HZD 5D\ 'KDUPD\DQD %DWXD\D ������� )LOP $QLPDVL � 'LPHQVL

&HULWD 5DN\DW %DOL %HUMXGXO , &HNHU &LSDN

(P\ 6LVZDQDK ������� 3HQJJXQDD 0HGLD $QLPDVL 'DODP 3HPEHODMDUDQ 7ULJRQRPHWUL 8QWXN

0HQLQJNDWNDQ +DVLO %HODMDU 0DKDVLVZD 7DGULV 0DWHPDWLND /DLQ :DOLQVRQJR

6HPDUDQJ

*LWD 1XU -DQQDK GDQ $QLWD &KDQGUD 'HZL 6� 3HQJDUXK 3HQJJXQDDQ 0HGLD )LOP $QLPDVL

7HUKDGDS .HWHUDPSLODQ %HUELFDUD .HORPSRN $ 7. 1XUXO +XGD 'HPDN 7DKXQ

3HODMDUDQ ���������

1XUXO +D\DWL /DWLI HW� DW� ������� 7HRUL 3HUNHPEDQJDQ 0RUDO .RJQLWLI 'DODP 0HPEXDW

.HSXWXVDQ 3HUWLPEDQJDQ 0RUDO� .HFHNDSDQ 0RUDO GDQ .HSXWXVDQ 0RUDO

-DPDOXGGLQ 0RKG $OL HW� DW� ������� .ULWLNDQ 7HUKDGDS 7HRUL 0RUDO %DUDW� $QDOLVLV .H $WDV

)DNWRU�)DNWRU <DQJ 0HPSHQJDUXKL 3HUWLPEDQJDQ 0RUDO
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